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To have definite assurance that the 
fulfillment of your plans for the 
future are definitely guaranteed, 
generates a more satist ying degree of 
happiness and amore comforting real- 


ization of the genuine blessings of life. 


It is natural and right and human that 
security should continue to be emphasized 
by all who know its benefits and f 

to mankind . . . Security is the keynote 
of our aggressive agency organization. 
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Pair of Glasses 


As you look into the New Year, 1931, what do 
you seer How is your vision—what is your 
mental attitude as you contemplate the coming 
twelve months and the opportunities offered? 
During 1930, too many of us have been looking 
through “dark glasses”. As we turn to 1931, 
we need a new vision—a new mental attitude. 
Such a new outlook will stir up new ambitions 
—will encourage us to attempt bigger things, 
fix a bigger goal—and will inspire new ideas 
and new ways of meeting that goal. 








We extend to every insurance repre- 

sentative, in every line, our heartiest 

best wishes for continued Health, 

Happiness and Prosperity as we enter 
the great new year of 1931. 


Missouri State Life 


Insurance Company 


Hillsman Taylor, President 
St. Louis 


More than a Billion and a Quarter Dollars of Life Insurance in force. 











Consistent Growth 





in Dividends 


New England Mutual have voted 
$11,100,000 to be distributed as 
Shares of Surplus during 1931, thus con- 
tinuing the Dividend Scale of last year. 


Tx Board of Directors of the 


For thirty-two years this annual distribu- 
tion of Surplus has been on an ascending, 
progressive scale. Seven times since 1899 
the scale on which all Dividends are cal- 
culated has been increased. The following 
table shows Dividends voted for distribu- 
tion during the years 1916 to 1931. 


1931 $11,100,000 1923 $4,400,000 
1930 10,400,000 1922 3,900,000 
1929 =. 9,500,000 1921 3,550,000 
1928 8,850,000 1920 3,000,000 
1927 8,150,000 1919 2,675,000 
1926 6,650,000 1918 2,475,000 


1925 6,150,000 1917 2,265,000 
1924 4,750,000 1916 2,100,000 


It is noteworthy that the World War, 
epidemics, and several periods of finan- 
cial depression have had no appreciable 
effect upon the remarkable dividend rec- 
ord of the New England Mutual, the 
oldest chartered mutual life insurance 
company in America. 


The practical result of this is that over a 
period of years, not only has the New 
England Mutual paid the Dividend our 
agents were authorized to quote, but every 
dividend-paying policy of life and endow- 
ment has received an even larger dividend 
return. 


New England Mutual 
Life Insurance Company 
Boston. Mass. 
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28% Gain—A Reason 


HE investment feature of life insurance is 

gaining wide attention because it creates a 
reserve that will guarantee an income during 
the non-productive period of life, safe from the 
ordinary investment hazards. 


One of the reasons the Ohio National at the 
close of business October 10, 1930 showed a gain 
in new business of 28% over the same period 
in 1929 is its service to salesmen. 


A late addition to the Ohio National Agent’s 
tool kit is a policy without life insurance but 
which provides a savings program that conserves 
earnings and guarantees a life income. 


For information about the Ohio National sav- 
ing program policy or for information as to con- 
tract and territory, write to the Home Office. 


The Ohio National Life Insurance Company 
Cincinnati, Ohio 


T. W. Appleby E. E. Kirkpatrick 
President Supt. of Agencies 




































OCCIDENTAL 
LIFE INSURANCE 
COMPANY 


LOS ANGELES 











LIFE — — — HEALTH 
ACCIDENT INSURANCE 











Admitted Assets ............... Over $20,000,000 
Policyholders’ Surplus ......... Over 2,000,000 
Life Insurance in Force ........ Over 150,000,000 
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HOW TO SAVE $1.00 A DAY 
WHEN IN WASHINGTON 


IPPING is taboo at The Dodge Hotel in the 
Nation’s Capital. That means you can keep 
in your own pocket the dollar or more you usually 
dispense daily in tips whenever you go to Wash- 
ington. This policy has been in effect ever since 
The Dodge was opened 10 years ago (formerly 
the Grace Dodge.) 


Discriminating men and women like The Dodge 
for its convenient park-like location near the 
Capitol; for its cheery, comfortable rooms; for its 
good food, and best of all for its kindly tipless 
service. Accommodations for 400. 


ROOM AND BATH FROM $3 


Write for Complimentary Booklet 
“A Week IN WASHINGTON” 


THE DODGE HOTEL 


North Capitol & E Sts. N. W. 
Washington, D. C. 
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Live and Let Live. . 


On that sound basis of mutual satisfaction 
Fidelity has framed its agency contracts. More 
than half a century of fair dealing has built the 
high reputation among field men it now enjoys. 


| A singularly successful lead service is backed by 
avery complete offering of modern policy forms. 
Low Rate policies also contribute to easier sell- 
ing. The Fidelity is financially solid and operates 
in thirty-nine states, including New York, on a 
full level net premium basis. It has over $425,- 
000,000 insurance in force. 


Openings are available for the right men. 





| * * * 
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DELITY MUTUAL LIFE 
INSURANCE COMPANY 
PHILADELPHIA 


WALTER LEMAR TALBOT. President 
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OLD FASHIONED HOSPITALITY 
IN A MODERN SETTING—— 


THE HOTEL 


MONTCLAI R | 


LEXINGTON AVE.4Y9™ TO 50™ST. NEW YORK 


S. Grecory Taytor, President 
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A New Luxurious Hotel |b 


800 Rooms 





800 BaTHs 






Radio in Every Room 









Single Rooms 







Double Rooms..... $5 to $6 


rite sees $10 to $15 






Suites 








3 Minutes to Grand Cen- 







tral Station, 10 Min- 
utes to Pennsylvania 
Station. 
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HOLDING THE FAITH i}... 


OL. X 





A New Year enters. It is often the occasion for retrospect and prospect. 
The Northwestern, however, chooses at this time to introspect. 
Several years ago, the Company issued a frank and open declaration of 


principles, and looking into its own mind today, it is proud to announce that 
it STILL BELIEVES , 
Best’s Ir 


That the business of Life Insurance is one of trustee- That each policyholder needs, and is entitled to, a st Com) 
ship, and, therefore, should not be commercialized. service that can be obtained only from personal nego- os at 
That exact equality of obligation, benefit and service tiations with a competent and responsible agent. tions fe 
to each policyholder is necessarily implied in the re- That it has a deep obligation to those who are its yn rate | 
lationship between policyholder and Company. present policyholders, and that to admit others who thirty | 
That equal standards of selection ought to be ap- do not comply with established standards into equal plicatior 
plied to all applicants for Life Insurance, and that to partnership would convict it of bad faith. 
require medical examinations of some policyholders That volume in excess of an amount sufficient to keep 
and not of others, without segregation, violates this the Company healthy and serviceable is of no important 
principle. consequence to policyholders. asualty, 
That to include health and accident features in the That its exceedingly low lapse rate and unprece- ive FD 
policies of some policyholders, without segregation, and dentedly high “repeat order” rate, result from its sim- 
at less than self-supporting rates, results in discrimina- ple, clear and definite policies, and the intelligent, Rife, 
tion. responsible, personal selling and service of its agents. | 
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THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 
MILWAUKEE, WISCONSIN 
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LIFE STOCKS GOOD INVESTMENTS 


FE have always been a firm believer in the value 

of life insurance stocks as investments for those 
who are qualified to purchase and to hold them. This 
is true only when they can be purchased at a fair and 
reasonable value, and unfortunately during the late 
lamented bull market it was not always possible to get 
them on this basis. 

Now, however, there is a different story to tell and 
the stocks of most of our leading life insurance com- 
panies as well as the small ones may be purchased for 
less than their liquidating value. At such prices they 
are excellent investments standing to yield 10% or 
more over a period of years. 

‘However, we do not recommend such stocks to in- 
vestors who do not feel able to hold their securities 
for a considerable period. Because of the limited 
market on even the largest companies, it is not pos- 
sible to trade them advantageously and such trades 
will usually result in loss. The stocks of some of the 
smaller companies are rather difficult to sell or to buy 
but are very excellent investments nevertheless where 
this is not of importance. 


An examination of the selling prices of a number 
of companies leads to the conclusion that due to the 
present depressed condition of the financial market 
these are selling for around 70% of their liquidating 
value as we should figure it. On such a basis they are 
excellent investments for the long term. 


NEW YORK INSURANCE DEPARTMENT 


Governor Franklin D. Roosevelt has announced the appo:nt- 
ment of Thomas F. Behan Superintendent of Insurance for 
the State of New York succeeding Albert Conway, who re- 
signed sometime ago. 

Mr. Behan has been with the Insurance Department for 44 
years and is thoroughly familiar with the various activities of 
the Department. 

Mr. Behan was formerly Deputy Superintendent and has 
been Acting Superintendent since the resignation of Mr. Con- 
way. The appointment of a man within the Department marks 
a change from previous practice as both Mr. Conway and 
Mr. Beha had not had such previous connection before being 
appointed Superintendent. 
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BEHIND THE SCENES OF UNEMPLOYMENT INSURANCE 


BY GERHARD HIRSCHFELD 


Part I 


NDUSTRY, finance and commerce cannot, one way 

or the other, escape the evil consequences of un- 
employment. The issue may be ignored, then it will 
hit back in form of decreased buying power on part of 
the millions who are out of work. Or it may be met 
squarely by way of, say, unemployment insurance, then 
it will come back like a boomerang in the disguise of 
taxation which, in turn, will increase the cost of pro- 
duction, of distribution, not only at home but abroad. 
It seems well to remember these two facts, namely that 
ignorance is just about as bad as insurance legislation. 
The very fact that they have not been remembered, that 
hundreds of discussions and scores of arguments have 
centred around such possibilities as government help, 
cut in wages, further and forced mechanization of 
plants and mines, transportation systems, public utili- 
ties, factories and so on, has unfortunately led to the 
emphasis of so many side-issues that by now the whole 
complex of unemployment problems has become a 
rather confused sight on the forum of public discus- 
sion. 


Bearing the two aforementioned alternatives in mind, 
it is easy to see that neither the government can 
shoulder the burden, because, after all, the government 
rests on the broader shoulders of the people and if the 
majority of the people and their buying power is under- 
mined by unemployment, the productive units, namely 
finance and industry, have to step in; nor can the prob- 
lem be solved by any “technical means” such as the 
more rapid process of mechanization or cut in wages 
or any one of the uncounted suggestions that have been 
advanced for the elimination of the unemployment 
evil. Not one institution such as the government, not 
one process such as production-restriction, not one 
measure such as pension funds can show the way out. 
As unemployment has grown out of a basic economic 
condition, it can disappear by the force of economic 
factors only. And as the world stands today, there 
are only two economic forces, one of them being pro- 
duction and the other consumption. 


Not long ago I asked one of the outstanding econo- 
mists in the United States as to his opinion regarding 
the unemployment puzzle and its solution. He had 
this to say: “It is a matter of foresight more than 
anything else. Take a president of a large manufac- 
turing concern which in its own market is terribly 
pressed by two competing syndicates. He may cut 
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| down wages, this would reduce his cost and enable hi 
to underbid the competition; but the latter would 1 
doubtedly start slashing down prices according to t 
best cut-throat system. He, again, may cheapen t 
quality of his products which, no doubt, would 

noticed by the consumers in no time at all. In shor 
the only logical way out would be a merging propo: 
tion between the three competing units which, whi 
asking a little sacrifice from every one of them, wo 

produce by far the best results; not only today, 1 
only tomorrow, but for long years to come. 

“So with the unemployment problem! ~ The man 
facturers may not be willing to sacrifice any of the 
profits and may therefore prefer to let the issue re 
Then unemployment will spread, and the industry w 
soon feel the effect in reduced sales, in more extensi 
credits and so on. Again, half-hearted measures 1 
be introduced, for instance, old-age insurance ; but th 
will not take care of the real problem which does 1 





refer to the man over fifty but to those between twen’t. T! 
and forty. In other words, either unemployme eated 
is recognized and accepted as a fundamental econom bending 
issue and, therefore, is fought by fundamental ecmpcrease 
nomic measures, or the country at large will never gmp g00ds 
rid of the nuisance.” So much to an expert’s opiniogg Then 
There seems to exist a wide gap between the em war 
ployers and those who are employed including the ale ar 
advocates and sympathizers. The former cannot sgptions 
any grave issue involved and the latter seem to exagg’*tion, 
gerate. Between the two groups there is, howevegp! inst 
common ground, namely the economic backgroumpee"er | 
upon which the evil of unemployment is slowly bt dustry 
steadily developing. To which extent unemployme ibor dis 
is hooked up with the general economic condition amgg™€ 2m 
development of a country, is shown by foreign natio }SO led 
to which unemployment is a rule rather than an agp"es © 
ception. We might therefore turn to such countn@gi'pme 
as Germany, Great Britain etc. to see what unemplo fanutac 
ment really means to the industry, to commerce, nanical 
finance, and to get a clear idea as to whether unesgp’* SPT¢ 
ployment is really an economic issue, and a fund marly a 
mental one, at that, or whether it is of temporary i opulati 
portance and can therefore be successfully fought wil™etds a 
means and measures of but temporary significance. nd are 
There is, first of all, Germany. The number of t These 
employed amounts presently to 3,500,000, but the wi oo 
ter season will in all probability see this figure soat ope 





4,000,000 and perhaps higher. The expenditures ‘ 
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count of the unemployed will, during 1930, be as 
sh as $750,000,000. Of these 3,500,000 unemployed 
ily 1,500,000 are supported at the present time. The 
‘rman insurance law stipulates that support will be 
ven and payments made only for a six-month period 









able higmter the loss of the job. It does not amount to much, 
>uld mmpyway, about $5.00 per week and family. The other 
g to tgp000,000 out of work receive hardly any support al- 






ough some are beneficiaries of the “crisis support” 
hich pays approximately $2.50 per week and family. 
ontributions to the unemployment insurance fund are 
ade on a fifty-fifty basis by employers and workers. 
What are the reasons for the steadily rising number 
unemployed? There are hundreds of them but 
ithin the scope of this survey only the most important 
prces behind unemployment can be mentioned. Rep- 
ations play probably the leading part in the drama 
the German economic plight. In order to pay the 
ar debt now known as the Young plan, Germany has 
) pay annuities amounting to $500,000,000. To be 
ure, they are almost wholly paid out of foreign loans; 
ertheless, Germany has to shoulder the burden of 
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but tiginual interests on these foreign loans which alone 
loes n@epresent approximately $250,000,000 year in and year 
twent. This is part of the tax burden which has 
loymegeated unemployment, through the decreased 
-onom™pending power of the public at large, through the 


tal eagmecreased cost of production which makes a number 
goods unsaleable on the world market, etc. 























ver | 

ypinior Then there are the tariff walls which have, since 
the emme war, been built on an extensive and generous 
ig thegeale around practically every country in Europe. 
not s@ations formerly content with their agricultural pro- 


ction, have now gone into the manufacturing end, 
9 instance, Czecho-Slovakia, Russia, Poland, etc. 
eener competition has led to the mechanisation of 
dustry with the accompanying characteristics of 
bor discharge, of lower wages, of reduced working 
me and so on. The process of mechanisation has 
iso led to extended unemployment since most fac- 
ries on completion of their new and up-to-date 
quipment ceased to buy to any large extent from 
lanufacturers of machines, machine-tools and me- 
hanical equipment. Another factor responsible for 
€ spread of unemployment may be seen in the 
early addition of some 300,000 to the already large 
)pulation of Germany; every year tens of thou- 
ands are graduated from high school and college 
nd are joining the ranks of those looking for work. 
These are some of the reasons which have lead 
)an ever increasing extent of unemployment. The 
surance against unemployment has_ hopelessly 


illen behind, there is a tremendous deficit resulting 
Continued on page 779 
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DISABILITY FOR MARRIED WOMEN 


The practices of the different life companies vary consid- 
erably in the matter of disability on the lives of married 
women. Most companies do not write this coverage at all and 
discontinue the benefit on a single woman upon marriage. 
There are exceptions to the general rule and some companies 
write married women and also do not discontinue this coverage 
upon marriage of a single woman. The new standard dis- 
ability clause contains no restrictions regarding this feature, 
making it optional with the companies to modify or cancel 
the disability coverage on a single woman when she marries. 
The accompanying list indicates the practices of all life com- 
panies operating in the state of New York regarding the is- 
suance of disability in this connection. Usually a married 
woman, to be eligible for disability, must be self-supporting 
and regularly employed at some place other than the home. 
The amount of insurance issued with disability is usually 
limited to about $3,000 whereas single women are issued larger 
amounts. Sometimes married women with an earned income 
can get $10,000 insurance and if no income is enjoyed the 
coverage is $2,500 and an age limit set at 50. As a general 
thing, the disability coverage on the lives of women does not 
go beyond age 55, age 50 in some instances, and the income 


| is usually limited to $5 per month instead of $10 per month 


or the rate charged is double the male rate. 


Married Women Cancelled Upon 


Company Accepted Marriage 
ES EE eas pe wnnees Yes No 
Bankers Life (lowa) ........ ss 
Brooklyn National .......... No Yes 
Columbian National ........ " 3 
Connecticut General ......... " 2 
Connecticut Mutual .......... * _ 
Equitable Life (N. Y.) ...... Yes N 
Equitable Life (Iowa) ...... No Yes 
Fidelity Mutual Life ........ . 5) 
Ce NO ee cee. cc cece ™ ys 
Bo Se i > ee ¥ - 
John Hancock Mutual ....... No 
PEL UL ib asic vcececcces Yes 
SD Yes No 
Massachusetts Mutual ....... No Yes 
Massachusetts Protective .... No Women Accepted 
Metropolitan Life ........... Yes No 
I USES E NWS cecc'se No as 
Mutual Benefit Life ........ Yes = 
Mutual Life (N. Y.) ........ x i 
National Life (Vt.) ........ No Yes 
New England Mutual ....... . No 
i: eo eam ga Yes No 
. BC) "Re eer No Yes 
Phoenix Mutual Life ...... = = 
Provident Mutual Life ...... % " 
ee 8 a Yes No 
Security Mutual (N. Y.) .... No :. ea 
State Mutual (Mass.) ...... ™ No 
ee i eee ¥ Yes 
Union Central Life .......... _ “ 
Union Mutual (Me.) ........ 3 No 
United States Life .......... " * 
Victory Life Cll) .......... Yes (W.P.) ‘ 


ALABAMA INSURANCE DEPARTMENT 


The Department has recently ruled that no company will 
be permitted to do business in Alabama on the Stock with 
Policy plan or any variation of it. This is an excellent ruling. 





IOWA INSURANCE DEPARTMENT 


The Joint Legislative Committee on Taxation and State 
Board of Assessment and Review of the State of Iowa recom- 
mended on December 17 that the present Iowa tax of 2%% 
on Iowa premiums of old line life insurance companies of 
other States be reduced to 2%. The object of this reduction 
is to reduce the taxes which Iowa companies pay in other 
States because of retaliatory provisions. 
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UNEMPLOYMENT INSURANCE—Continued 
hich, naturally, has to be made up by the govern- 
nent, the latter once more approaching the tax- 
ayers. Aside from this result of an ever larger 
icit on part of the Reich’s treasury, there has in 
he meantime another development made itself felt: 
he German people impoverished through the war 
nd the subsequent inflation period, has never in the 
ust decade shown any great amount of spending 
bower. But the impoverishment has been more 
marked since unemployment passed the 3,000,000 
mark, and the domestic market is losing in impor- 
ance to about the same extent as the domestic in- 
justry is gaining in strength, in efficiency and in 
utput. The logical consequence is the greater de- 
endence of the German industry upon the world 
market. To compete on the world market, the cost 
of production has to be so low that the selling prices 
of German goods can successfully compete with 
merican, British, Italian, French, etc. quotations 
yn the world market. Unfortunately, this attempt 
of low production cost is severely handicapped by 
e tax burden imposed upon the manufacturers. 
Here we have the first ‘economic brake’ of unem- 
ployment insurance upon the free industrial develop- 
ment of a country. “Either we get rid of the terrific 
axes”, says the German manufacturer, “then we 

ill be able to sell more goods abroad, to expand 
bur industries and to employ more workers, or the 
axeS are maintained and even increased, and we 
will be forced to cut down wages, to restrict produc- 
ion, hereby further aggravating the unemployment 
Situation,” 

Furthermore, the enormous taxation in Germany 
has caused many large concerns to keep their funds 
somewhere in the Netherlands, Switzerland or other 
neighborhood countries, in order to get away from 

e burden of reparation-payments and the many 
social taxes. This has the effect that many a big 
irm pays proportionately less to the government 
id states than does the majority of smaller estab- 
lishments which cannot so easily seek refuge with 
eir capital in foreign countries and therefore are 
exposed to the fullest extent to the stringent de- 
mands of the German law. Is it then any wonder 
that the economic development in Germany shows 
a distinct trend toward the large-scale establish- 
Ments, the mergers and syndicates? That many 
mall manufacturers, traders and merchants give up 
in despair and leave the worries to the big units in 
their respective branches? Here again we find that 
the unreasonably high taxation (largely on account 
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of unemployment) seriously affects the undisturbed 
economic development. It tends to eradicate the 
middle-sized producer, merchant and trader; it tends 
to concentrate the economic strength of the coun- 
try in the hands of the large-scale establishments, 
in finance, in commerce and in industry; it tends to 
deprive Germany from the very considerable finan- 
cial resources of these giants in the various eco- 
nomic branches which, far from supporting the gov- 
ernment, try their best to escape the financial ob- 
ligations, the pressure of reparations as well as of 
social tax burdens, 


It is worth while to note in this connection that 

in 1930 unemployment insurance will show a deficit 
of some $140,000,000, and this on account of reduced 
tax payments. Now, it is clear that German ex- 
ports during the last years have risen and that the 
big corporations have experienced a corresponding 
development. If tax payments have fallen behind 
schedule, nevertheless, it shows that the burden 
lies on the shoulders of the middle classes which, 
for the reasons mentioned above, are steadily losing 
ground, 
- It is true that the German authorities are trying 
to counteract unemployment and its effects through 
large relief measures. ‘So the German railroads and 
the post office have placed orders representing a 
total value of $150,000,000 with German firms; this 
is, in due time, to be increased by another $100,000,- 
000.—But such orders are possible only through 
large foreign loans, and the final result will be more 
taxes.— 


Briefly, the German experience shows that in 
times of depression unemployment insurance leads 
to a policy of taxation which not only handicaps 
the free economic development of thé country at 
large but tends to undermine the whole economic 
structure with the result of the ‘survival of the 
fittest.’ | 

Editor's Note: In the second article Mr. Hirschfeld 
will deal with the results of unemployment insurance 
in Great Britain, and will attempt to show the devastat- 
ing effects of the tnsurance policy upon the economic 
development of that country. 


ILLINOIS INSURANCE DEPARTMENT 


The Illinois Insurance Department ruled on January 16 
that real property guaranteed by a bond and mortgage company 
would not be legal as an investment because of the guarantee 
if the security alone were not legal under the Illinois laws. 

This appears to be a sound ruling. 
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THE MANHATTAN LIFE INSURANCE COMPANY 


654 MapIson AVENUE AT 60TH STREET, New York City 
Office of the President 





To the Company’s Policyholders: 


A condensed statement of the Manhattan Life’s Eightieth Annual Statement is enclosed.* 
The report explains in simple terms the financial condition of the Company. The following 
information will give you an insight into the obligations discharged during the past year, also 
the new business transacted. 

On December 31, 1930, besides the full legal reserve required by law amounting to $18,701,- 
142.00, which is sufficient to mature every obligation of the Company as it falls due, the Manhat- 
tan Life held as additional security for its policyholders a surplus of $1,006,319.97. 

Death Claims and Matured Endowments: During 1930, 626 policies became claims—the pay- 
ments involved amounting to $1,369,552.52. 

Disability Benefits: On policies carrying Monthly Income Disability and Waiver of Premium 
Benefits the Company made payments of $29,682.40—the number of policies involved totaling 65. 
Policy Loans: During 1930 the Manhattan Life loaned its policyholders $1,130,132.94. From 
correspondence in our files we know that these loans have been instrumental in helping many to 
weather the very trying conditions of the past year. 

Many policyholders are now using the Company’s Plan of loan repayment: ‘The Company ac- 
cepts payments of as low as $10—payments can be made monthly, or at any time convenient to 
the policyholder. 

New Business: Although 1930 has been a difficult year, it is a pleasure to report that the Com- 
pany’s new business reached a total of $20,455,937.00—$1,403,457.00 in excess of the record 
total of 1920. 

The Company now has $101,520,663.00 in force on the lives of 38,824 policyholders. ‘These 
figures represent an increase in insurance of $6,354,931.00 and 1,610 policyholders. 

Assets of the Company: During 1930 the Company pursued its policy of investing assets in 
guaranteed mortgage loans, bonds, policy loans and securities in which every element of possible 
loss of principal and interest had been eliminated. 

General Remarks: To those of our policyholders who have loans on their policies, we urge 
repayment as soon as possible so as to bring the policy back to its full value, and at the same 
time eliminating the payment of interest. 

To those who may be thinking of dropping their policies, we urge a second thought—remember, 
your policy is more valuable in its provisions today than it was when you took it out. You 
are now older and therefore your expectation of life is less. You have made your premium pay- 
ments at a rate for a younger age—you never again can duplicate the same benefits for the same 
amount of premium. 

Life Insurance during 1930 again demonstrated its worth as the world’s premier security. Re- 
gardless of wars, panics or periods of depression, a Life Insurance contract in the Manhattan Life 
remains unimpaired and is matured exactly as called for in the individual policy. A Life In- 
surance policy is truly a “Declaration of Financial Independence,” and constitutes an essential 
part of any man’s estate. | 

We take this opportunity of thanking our policyholders for their support during the past year. 
Many added to the amount of insurance they carry with this company in addition to recommend- 
ing friends and relatives to insure also. 

The Manhattan Life observed its: Eightieth Anniversary last year—a conservative old company 
whose policy is Safety, rather than Low Net Cost or great volume. Since its organization, the 
Company’s total payments to policyholders plus the amount now held for their benefit is $132,- 
557,345.95; this sum is $8,238,347.73 in excess of all premium deposits by policyholders. 


T. E. LOVEJOY, 
President. 


*NOTE: The above is a copy of President Lovejoy’s message to Manhattan Life Policyholders and was sent 
in additien to a condensed Financial Statement. 
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INSURANCE STOCK QUOTATIONS 
















Shares Out- 

COMPANY Standing 
ara h@e IMINO bois be decsecwaces 10,000 
ina Grats Aas baa aes oaas 0 o's 1,500,000 
tral: Gee 4.4.00 s 5 eke ks decde coe 20,000 
eT Oe ae kag Pe 80,000 
olumbian National .............. 20,000 
onnecticut General .............. 300,000 
ontinental Assurance ............ 100,000 
ontinental (Mo.) ..........++--. 100,000 
3s ERE ee ores 6,000 
PS ar peo 250,000 
EE OS a 250,000 
SESS, Ae ER a a tile ae a 500,000 
— BNR a ear ee 113,450 
BBorthwestern National ........... 220,000 
RR yaa a ee 82,679 
Oe tee 100,000 
SC SSE db ah aie in 0 © 0 440,000 
et. PR og 100,000 
RY am SC a ea 30,000 
MM oes Sons She Schiele. 0 0 0 70,000 
Oe (GEE Sua ape adind ematnc ++ 20,000 
ROM A i ies ee OS 200,000 
MCOGMER PUMONOUIRL «ico 00d ocmcmecs 40,000 





* Next dividend about 2/1/31. 
7 Based on 1929 Cash Dividend. 
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1930 Range Jan. 17. 1931 
w - High Bid Asked 
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58 

32 28 25 
33 28 25 
310 

110 

69%, 56 63 
14 

125 

100 

109 72 70 
69 18 23 
14 1 11 
13 

29 

26 

93 60 55 
30 

30 

15 


1350 1450 
1000 1030 


26 20 22 


bove quotations furnished by H. W. Cornelius & Co., 105 South LaSalle Street, Chicago, Illinois. 





No. 1 


of 


Atlantic Advantages 


A complete line of salable policy 
contracts covering ages from birth 
to sixty-five. 


ATLANTIC Lire INSURANCE COMPANY 
Richmond, Virginia 


Angus O. Swink Wm. H. Harrison 
President . Vice-Pres. & Supt. of Agencies 


Honestly It’s the Best Policy 











Lire INSURANCE Q. 


SF. ANSUR President 











Of 413 American 
Life Insurance Com- 
panies listed in Best’s 
Life Insurance Re- 
ports for 1930 Pro- 
tective Life has: 


more capital and surplus than 348 


more insurance than 320 
more assets than 300 
and is older than 287 
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Lefe: Lake 
Michigan 
glistens in the 
foreground. A 
cruiser takes a 
party sightsee- 
ing. Dimly in 
the distance 





looms Chicago's 
skyline. Many 





scenes of strik- A section of the city’s beautiful 
ing beauty greet skyline seen from a vantage point 
the visitor and in Grant Park. Looking westward. 


delight the 


native. ® 2 =@ . 





City Unique 


| 
& HI A ; O in t L e Air view of downtown Chicago. | 
: 


Here you have a glimpse of the | 





minds and hearts of Chicagoans, is second to city'e famous “homemede™ front 
yard. Photo by Chicago Aerial Survey 
no other city of the world. True, it has not the 
antiquity of London, the romance of Paris, the 
traditions of Boston, or the immensity of New 


York. But it possesses an,intangible something 


Qurnine 


which is uniquely its own. Perhaps it is verve 
or vision. Chicago holds Chicagoans in an 
unbreakable bond of loyalty. By its sheer 
impetuosity, by its physical beauty, by its 


promise for the future, Chicago wins one’s 





admiration and pride and makes of one a true 


TABLES — EXTRACTS DECEMBER 31, 1930 STATEMENTS 





Chicagoan. 


Lindbergh beacon atop the | 
Palmolive building. Friendly. | 
rays to guide the aviator. Chicago | 
to ‘aloweninded these days. . 
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ILLINOIS LIFE INSURANCE CO. 


ILLINOIS LIFE BUILDING CHICAGO 1212 LAKE SHORE DRIVE CHICAGO 
Raymond W. Stevens, President A Good Place to Live 
A Good Place to Work 









































Edition) 


5 
n 
B 
a 
Z 
=— 
i 
Z 
=~ 
= 
=) 
wn 
Zz, 
— 
= 
n 
= 








FFG FOC'SS 
99F'868 ‘08 
ChE'L90'FL 
QCO'SLG'CZ 
CT6'686'S 
880006622 
£26909 "FT 
622 TSF FT 
6FF'SSS'9Z 
£86'S8F°LL 
993908" 
LES'9T9SI0'T 
LOO'FTO'TL 
988'L9C"S79 
9£6'ZL9°60Z 
LG0‘E8¢‘06T 
L6C'9C0'TS 


5 SFG TOF F02'T 


000‘0ST 
6TS‘8ss‘9T9 
908°SFT'St 
000699 
ZOL'TIS‘06F SZ 
E8L‘89c"ee 
£09'S46'L0Z 
000‘880°6z 
ZSL‘F86'6ZS 
F6E'S0L'9E 
SE 68F' LET 
FLS'LOS‘CSS 


TLs'1Sb > 
GLS‘F61'6 
962'T#O'0Z 
OC FL6'F 
100 ‘e's 
0€L‘918'89 
CI6'Sor'> 
668'Z00'F 
F6L'90L'S 
SLI‘ShO'ST 
782 ‘OFL'F 


808'ZL808T 


08e'968*FT 
1LL‘169‘18 
SCP PSc‘0S 
OLL‘98S'ZF 
eesc'ese tt 


LE9‘6ZP‘LET 


000‘SZT 
LIO‘OST ‘OL 
TT6'z6o'9 
o0c‘zes 


TST'69L ‘FIZ 


126'L68'8 
G26'L88'FS 
000‘008'F 
F16'L90°Z8 


GeV M 
eouBinsUy 





C6L'FIT 
$ls'TZ1 
TLL‘99¢ 
$00°8LT 
OSTS9F'ZT 
6£6'6LF 
£212 '089'S 
PST 'S6F'T 
PIS LIFT 
6F8'E8Z 
TTO‘OTS'TT 
Sot 
6ZT'E8L'9 
CFL‘OST 
000°T 
T9F‘0E8"Sz 
SOT “Sce 
L8L‘CIS'T 
808002 
L9F‘TZ0'S 


£19901‘ 


L9¢°LT 
TOe*est 
COF'StLS 
666'8SF 
298'66r'Z 
0Sz'T 
e96'T 


“s}puq pus 


sosso'y 


949829 
99F'ZOL 


ST6'sIs'T 
269FIT 
OTS‘ TSs‘9 
£e8Lst 
SOT ‘Z6T 
CCP‘NSS 
T9S‘S6S'S 
T80‘TL6 
Ost‘ LECCE 
FIO'SIL'T 
£10'09¢'Z2 
180°L96'F 
0L9‘F0S‘S 
ST0'66F'T 
¥82'868°LE 
£18°Le 

Cr9 ‘79602 
8F2‘S60'T 
CPL‘ST 
028" L8P‘88 
190°S6L'T 
T6L‘8E2'S 
60L‘FOL 
6L0°LLS'ST 


6FT'LET‘OT 


Tos’9 

60F ‘992 
606 ‘F6S'6 
ooe 0ST Z 
SEh'LZL'6 
OOT‘OST 
ZOG‘8ZS 
£66'L1Z 
ShF'TIZ 
SST ‘s06's 
690‘SST'Z 
eFe'608's 


STF ‘Or 
LST'S9L'Ts 
"s3q810 
1B}OL 


SST 'ss6 
9FL‘Z90'T 


SFL'ZH0'S 
ELP‘Szs 
L¥8‘Zb0'0T 
SPL‘STE 
699'0FP 
610°608 
oS8'Sz8'S 
490'L98'T 
S9T‘9T6'9F 
Z82'F80'S 
OST LLS'FE 
ZFS ‘OES L 
O16‘Z8F'L 
9LS'SLT'S 
St6'FOF'SS 
000‘FS 
6LF‘980'SZ 
622 TL8‘T 
Z13‘ST 


LLT‘OTT'SIT 


STU THs 
808°Z0'8 
LZTE20'T 
F80‘998'LZ 


£16'Z80'9T 
086'849'S 
G08°6FF FT 
10822 
SzF‘OTE 
909‘F8F 
¥80'01Z 
009'%60'8 
98S'902'S 
961°S60'9 


Z19‘SZt 
oseOtr'z$ 
euloouy 
18301 


9cs ‘Too 
668° LE9 


¥80‘ScT'Z 
T26‘'LFT 
$389'Tz6'S 
CL8‘98T 
162812 
FOLFTS 
TSC*ShL‘ TL 
LET Sts 
F10°LES62 
LIT'S0s'T 
L08*TS0* LT 
cse‘Tis't 
FF9'089'F 
688078‘ 
ZzS'T60' Se 
LT8'8 
STS*FIZ' LT 
406952‘ T 
FI9'S 
9LS‘OLF‘OL 


+ S8L°SZ9'T 


C10'6S8'F 
¥82'88¢ 
9ZF'OZT' LT 


TT9°L06'9 


geL‘tr 
6LL*FOS 
SEo'lZs'6 
98L'SSa'zZ 
09S*Z0L'6 
LYE 
T99°StT 
887662 
S9T'99 
060°FLT'S 
Tes"eer'z 
LEP‘60L‘S 


TSL‘96 
zb0'FOr' IS 
"SUI01 J 
[BMOUS 


CF6'90T 
ZS EST 


FES" LES 
OFL'6P 
90C'SSI'T 
961'S6 
1¥9'9F 
SSL‘OIT 
OLS‘ Lob 
862 ‘COT 
192 6S8'F 
800'ZS8 
6FS'STO'L 
6FS‘9C0'T 
R12 '9SI'T 
CES‘ T8z 
Z89'96F'S 
819'Sh 
902'682'E 
6ZL'TST 
FIF‘OT 
86F'98C'S 
66896 
OZT‘F08'T 
IZP'LZ1 
TIz‘ses'Z 


LI6‘ZF0'T 


cEL'9 
BEERS 
896'C92'S 
TOR*ST9 
406'LI9'T 
S6T'L9 
cr0's6 
928"€ST 
0F9‘SOT 
929°LE8 
GES ENE 
$ZL‘899 


gco'6t 
Loe‘soes 
"‘sUuIdI 
MON 


CI6'81z 
L6L'FIT 


000°SSS'T 
28609 
088882". 
Z08'SE- 
OLS TLE 


Z8L'16 


ZIT'ZSL 
ILTS9Z 
1ZF'TSe'St 
621069 
L¥T‘009'L 
GL0'ZSE 
$28" LIST 
090988 
Z8E'6LE'ST 
00¢'S 
£69Ct1'8 
£99664 
+60'Z 
6ZF'600'EZ 
226° 6SF'T 
FIO'SZ9'T 
000‘9T9 
08Z°LLE°E 


9€8"Cr9'S 


c6r'd 

608 ‘80% 
OFT‘ L98'S 
220° L89 
$62 10¢'S 
G66'F0T 
962102 
$912 
9948 
ccL‘10e'T 
162'008'T 
#29'028'T 


FEL'SS 
0+8008$ 


spung [eyo 


dg pus 
snjding 


18};dBD 


SIL'Set's 


Set'Les'L 
TI6'698 
LOTS8'8z 
888'ZZE 
*e'SSo'T 
FOE'S6F'Z 
998°LTS‘0T 
9z9"E9e"S 
ZE9'80L‘S0S 
688'F86'S 
LOT‘e9s'STT 
ZLE‘LES'ST 
00L'Z6F'SS 
OST'L69°L 
TOL‘60Z ‘802 
000°0T 
L80‘eSP'STT 
6ce’ceL‘s 
¥09'F 

Zoe SOP CSP 
THOSST'6 
60898T'0Z 
LEP‘ T&z'F 
90¢S‘06'T6 


968 °8ZT 


dAJO80Y 
ON 


SLNAWALV.LS O£61 ‘IE HAAWAOAd S.LOVU.LXA — SATAVL 


FEZ 'S0F'S 
186'890'Z 


gco'ees‘Or 
996'649 
PEP'STO'DE 
£9¢°S0L 
866'S02'Z 
COF'FIS'S 
009°620'ZT 
OFL‘Z9T'D 
81Z'0L9'StZ 
9cF'L86'L 
9€e°L9C'eZz9 
803‘ T#6'TZ 
LLL'6IT'LZ 
FIS‘OST'OL 
9ES‘O8F'SSz 
009‘SF 
918‘ZF8'SET 
226'028'9 
L9Z°LT 
€89‘96L'TLS 
068°292'TT 
Tab Fae'Sz 
992'F49'S 
L9¥‘2Z0'60T 


T6F9FE'S9 


SIz'tt 
190‘TS8" 
GLO‘FeS'99 
116°500'ZT 
128°616'Z9 
OFZ LEP 


£3 }(9PLA-Pe}aN 


({Bl13snpuT) 
“"""PA J° OFT Uns 


(‘xoy,) UWr9}seMqRNOg 


** JenjnPY JUepT{Aoi] 


9Aq}00}01g 
“** TenINA xXyueoqd 


‘LANL puysag Mon 
‘o* WEY, [eUOHeN 
(3A) TeU0ReN 
‘“UBTPIBNA [BUOTEN 
PIV [eUOPeN 


** [SUOHGN PUsiPIn 


(dnoisy 
(TBya}snpuUy 
aj] BopuoT 


ysnpuy) 
renqnyy, Susy 


** OJFI syodeaerpay 
“speuey JO [eyleduy] 
**[BUOHeN wo ysareTyy 
*** guloouy A}UBIBNA 
*(‘BI) U19380M }B0IH 














784 BEST’S INSURANCE NEWS (Life Edition) 


































“Where Southern 
Hospitality 
Flowers” 

















Your Best Policy 


It is always your best policy to stop at the hotel 
whose service insures your every comfort and con- 
venience. 


In Atlanta, of course it is the Atlanta Biltmore. 
Luxurious comfort, superb cuisine—but above all a 
cordial atmosphere of friendly hospitality that makes 
you want to stay “just a few days longer.” 

Golfing privileges for guests on the city’s finest 


courses. 

Rates are suprisingly low for this finest of the South’s 
hotels .. . single, $3, $4 and $5; double, $5, $6, $7 
and $8. 


+ 


ATLANTA BILTMORE 


“The South’s Supreme Hotel” 





















































1931 


A New Year— 
A New Decade 


For you, perhaps, the beginning of your earning 
period. For others, probably a change necessi- 
tated by conditions over which they have no 
control. 


Choose Wisely NOW 


HELPFUL OPPORTUNITY awaits you with this 
GREAT MID-WESTERN INSTITUTION, dedi- 
cated to unsurpassed service in everything pertaining 
to the business of Life Insurance. If you would like 
to become identified with the Sales Organization of 
such an Institution write our Home Office or call per- 
sonally. 


The 
FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


H. K. Linpsitey J. H. Stewart 
President Vice-President 
FRANK B. JACOBSHAGEN 
Secretary 


WICHITA, KANSAS 
“POLICIES THAT PROTECT” 
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Home Office 


PEOPLES LIFE INSURANCE CO. 


FRANKFORT, INDIANA 
“THE FRIENDLY COMPANY” 


Insures All Ages 1 to 60 Inclusive 


Opportunities in 


Indiana, Illinois, Ohio, Michigan, Ten- 


nessee, Arkansas, Iowa, California and 











Entering its 
Twentieth Year: 











‘THE Company in an expanding mood, 
having held its own during 1930, is 
strong to move forward. To all the 
standard forms have been added: 

A Family Income policy, a group of 
Juveniles, Retirement Annuity, and Con- 
vertible Term to Age 65. Beginning 
about March 1, Accident and Sickness 
Insurance will be written in connection 
with life policies. 

The Company has under consideration 
lans to enter Colorado, Nebraska, Iowa, 

innesota, Illinois, Indiana and Mich- 
igan. 

Here is preferred opportunity for the 
working life insurance man. 



















California State Life 


Home Office SACRAMENTO 


Be Tae BA. oc bnin'n 6 os tke dn ee 0 ks Gs Oe .-+ePresident 
James L COLuins,........ sesckénets Supt. of Agencies 
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iOur Greatest Year... 


193 0 was not only a good year for the Continental American, but by 


far the best year in its entire history. New business shows a gain 


of more than 40% as compared with the previous year, while the increase 


in the total amount of insurance in force was 69% greater than for 1929. 


These large gains in a year of acute depression are 
largely due to the introduction of our sensational new 
Family Income Policy which was instantly acclaimed 
throughout the insurance world, both in this country 
and abroad, as a remarkable new discovery that would 
revolutionize life insurance. 


This prediction is already well on the way to fulfill- 
ment, for the Continental American’s Family Income 
Policy has now been adopted by more than fifty different 
companies in the United States and Canada, while it is 
also being issued by many other companies throughout 
Europe, Asia and Africa as well. 


From all parts of this country and Canada, from 
England, Scotland and Ireland, from Germany and 
Austria, from South Africa, from Japan, Australia and 
the Philippines — from virtually every part of the civil- 
ized world — have come hundreds of testimonials and 
glowing tributes to this great contract. Nor is this at 
all surprising, for as one of the leading authorities has 
well said: “In effect, this new policy practically cuts in 
half the cost of providing an income for the family.” 

The Continental American continues to specialize 





Summary of the 23rd Annual 
Statement, December 31, 1930 





Assets - - = = = = «= «+ $13,460,959 
115% of liabilities 

Liabilities - - - = = + «+ 11,677,645 
Only 87% of assets 

Excess of Assets - - - - - $1,783,314* 
15% more than liabilities 

New Insurance - - - - + $22,346,499 


41% more than 1929 
[Insurance in Force + - - ~- $103,791,444 


Increase 69% greater than for 1929 
*Capital $652,350; Surplus $1,130,964 











almost exclusively on the better class of risks, the people 
with the larger incomes who not only live longer than 
the average, but who insure in substantial amounts. To 
this high class of select risks, the Company offers a 
marked reduction from-the usual rates. As the result 
of this specialization 90% of the new business for 1930 
was in policies of not less than $5,000 at the minimum. 





Puitie Burnet, President 





Continental American 


Life Insurance Company 
WILMINGTON - DELAWARE 


Excellent Agency openings for men qualified to handle the high type of business in which we specialize. 
Address George A. Martin, Vice-President in Charge of Agencies. 
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23 YEARS 


OF 
FAITHFUL PUBLIC SERVICE 


AND 


“RAPID BUT CONSERVATIVE GROWTH” 


ADMITTED 








INSURANCE 


ASSETS IN FORCE 
1907 $282,027 $3,663,710 
1910 975,892 15,518,451 
1920 5,860,688 60,064,817 
1925 10,203,399 69,134,567 
1929 13,046,849 79,139,997 
A COMPANY THAT UNDERSTANDS THE FIELDMAN’S PROBLEM 
BECAUSE 


IT IS MANAGED BY FORMER LIFE INSURANCE FIELD-MEN. 
NORTH AMERICAN LIFE INSURANCE COMPANY 


JOHN H. McNAMARA, FOUNDER 
HOME OFFICE: NORTH AMERICAN BUILDING 


CHICAGO, ILLINOIS 
E. S. AsHsrook, President Pau McNamara, Vice-President 


















































Organized Operators 


The measure of success experienced by the 
life underwriter today bears a direct relation 
to the efficiency with which he has organized 
his working methods. 


Development of organized Agencies, 
manned by producers who know definitely 
where they want to go—what they must do 
to get there—and the best way of going 
about doing it—is an essential part of The 


Guardian’s program of progress. 


THE GUARDIAN LIFE 


ESTABLISHED 1860 


INSURANCE COMPANY of AMERICA 


50 UNION SQUARE NEW YORK CITY 





HOME OFFICE BUILDING 
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INSURANCE DECISIONS DISCUSSED 
Courtesy of 
John McElraevy, Jr. 





an 


EDITOR’S NOTE: 


This is of a series of articles to be contributed to this 


one ublication by eminent 
of legal matters may not, at all times, exactly express the views of Alfred M. Best Company, Inc., but we trust they may prove of 


insurance attorneys. It is obvious that these discussions 


interest and value to our readers. 


RIGHTS OF CREDITORS TO LIFE INSURANCE PROCEEDS. 


As we grope our way through the maze of insurance law, 
we are met at every turn with matters relating to allegations 
of fraud on the part of insureds respecting representations or 
warranties made at the inception of the policies or loss claims 
thereunder. 

Obviously, in nearly all such cases the fraud is alleged to 
have been perpetrated against an insurance company, but there 
is one class of cases in which the alleged fraud in no way 
affects the insurance company; and that is where a man, while 
insolvent, procures or continues to carry a large amount of 
life insurance for the benefit of his wife and family. Creditors 
claim that premiums paid out of the assets of the insolvent 
for such insurance is money that has been fraudulently di- 
verted from them. 

Whether or not creditors shall be entitled to satisfy their 
claims from the proceeds of policies insuring the life of the 
debtor is a matter deserving close scrutiny. Principles of 
public policy require encouragement of reasonable life insur- 
ance for dependent wives and children and certainty that 
after death, the proceeds of policies taken out for the benefit 
of such dependents will not be seized by creditors. Certainty 
is necessary also that the continuance of reasonable premium 
payments while insolvent is not going to taint a man’s life 
insurance with fraud and deprive his dependents of the benefits 
of such insurance when they need it most. Who would pur- 
chase life insurance if the payment of a reasonable premium 
or premiums while financially embarrassed might deprive his 
widow of the policy proceeds and make her merely a general 
creditor ? 

On the other hand, creditors are also entitled to considera- 
tion and there should be no encouragement of the use of 
money to which they are justly entitled to pile up unreasonable 
amounts of life insurance for wives and families at the ex- 
pense of such creditors. The rule of reason should prevail. 


“One of the highest duties of a husband and father is to 
provide for his family during his life and to make pro- 
vision for it after his death. To this end he may devote 
a moderate portion of his earnings to insure his life in 
favor of his wife, and so make reasonable provision for 
the future, without thereby being held to have intended 
to defraud his creditors, even though he was insolvent 
when he effected the insurance or paid the premiums.” 
Ross vs. Minnesota Mutual Life Insurance Company, 154 
Minn. 186, 191 N. W. 428. 


The rule announced in the Ross case seems to be in accord 
with the weight of authority. Exactly what constitutes a rea- 
sonable amount of life insurance must be determined by an 
examination of the facts of each individual case. The court 
will take into consideration the known or reputed financial 
condition and the social and business status of the insured in 
making this determination. In one case, it was held that in- 
surance amounting to $100,000 was not unreasonable in view 
of the extensive business operations carried on by the insured 
(Hendrie & B Manufacturing Co. vs. Platt, 13 Colo. App. 
5, 56 Pac. 209). On the other hand, it has been decided that 
4 $25,000 policy was excessive in the light of the circumstances 
Thompson vs. Cundiff, 11 Bush (Ky) 567). 

In the case of Central National Bank vs. Hume, 128 U. S. 
195, 22 L. Ed. 370, the United States Supreme Court, holding 
that in the absence of proof of fraudulent intent of the hus- 
band in procuring and paying the premiums on policies aggre- 





gating $35,000, his creditors could not reach the proceeds of 
life insurance taken out for the benefit of the wife and children 
or recover therefrom the amount of premiums paid while 
insolvent, said: 


“This argument in the interest of creditors concedes that 
the debtor may rightfully preserve his family from suffer- 
ing and want. It seems to us that the same policy which 
justifies this and recognizes the support of wife and 
children as a positive obligation in law as well as morals, 
should be extended to protect them from destitution after 
the debtor’s death by permitting him, not to accumulate 
a fund as a permanent provision, but to devote a moderate 
portion of his earnings to keep on foot a security for 
support already, or which could thereby be, lawfully ob- 
tained ; at least to the extent of requiring that, under such 
circumstances, the fraudulent intent of both parties to the 
action should be made out.” 


In Cooley’s Briefs on Insurance, Second Edition, Volume 
7, page 6508, the general rule is stated to be: 


“ * * * in the absence of a special statute the insolvency 
of insured will give the creditors no claim upon the pro- 
ceeds of a policy procured without the expenditure of any 
money by the insured during insolvency (First Nat. Bank 
vs, Simpson, 152 Mo. 638, 54 S. W. 506), and that, though 
some of the premiums may have been paid during in- 
solvency, this will not necessarily subject the proceeds of 
the policy to the payment of insured’s debts, even to the 
extent of the premiums so paid * * * . 


All the statutes bearing on the exemption of life policies 
or their proceeds seem based on the theory that, in the 
absence of an expressed contrary intent, the object of an 
ordinary life insurance policy should be considered as the 
protection of insured’s family after his death, and that 
this object and desire is laudable and in accordance with 
public policy. They provide, in substance, that the pro- 
ceeds of life insurance policies taken out for the benefit 
of certain classes of beneficiaries shall be free from. the 
claims of creditors; but in some states insurance in excess 
of certain specified amounts, or procured while the in- 
sured was insolvent, is declared not exempt.” 


As in many other insurance problems, we find no uniformity 
either in statutory provisions or in judicial determination on 
this very important question, and adjudication of the rights 
of the claimants to such insurance proceeds and/or the pre- 
miums, paid depends upon the jurisdiction in which the ques- 
tion arises. 

Although it is difficult to classify the various statutory pro- 
visions respecting the right of creditors to the proceeds of 
insurance for the benefit of the family, it may be said they 
fall into four general groups—those which provide that the 
insurance money shall become the sole property of the bene- 
ficiaries free from the claims of creditors; those which pro- 
vide that insurance procured while the insured was insolvent 
shall be subject to the claims of creditors; those which pro- 
vide that where the annual premium paid is in excess of a 
certain amount, the insurance purchased by the premium in 
excess of that amount shall be primarily liable for the in- 

Continued on page 789 
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THE EQUITABLE 


LIFE ASSURANCE SOCIETY 


OF THE 
UNITED STATES 
393 Seventh Avenue New York City 
Thomas I. Parkinson, President 
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RIGHTS OF CREDITORS—Continued 


yred’s debts; and those which provide that premiums for in- 
surance paid with intent to defraud creditors, with interest 
thereon shall inure to the benefit of creditors. 

A peculiarly confusing situation existed in New York until 
about a year ago. Section 52 of the Domestic Relations Law 
in force for many years provides in part: 


“A married woman may * * * cause the life of her hus- 
band to be insured * * * she is entitled to receive the 
insurance money * * * as her separate property, and free 
from any claims of a creditor, * * * except that where 
the premium actually paid annually out of the husband’s 
property exceeds $500, that portion of the insurance money 
which is purchased by excess of premium above $500, is 
primarily liable for the husband’s debts * * * .” 


Then in 1927, Section 55-A of the Insurance Law was en- 
acted. It provides in part: 


“If a policy of insurance, whether heretofore or here- 
after issued, is effected by any person on his own life or 
on another life, in favor of a person other than himself, 
or except in cases of transfer with intent to defraud credi- 
tors * * * the lawful beneficiary or assignee thereof * * * 
shall be entitled to its proceeds and avails against the 
creditors and representatives of the insured and of the 
person effecting the same, * * * provided, that, subject to 
the statute of limitations, the amount of any premiums 
for said insurance paid with intent to defraud creditors, 
with interest thereon, shall inure to their benefit from 
the proceeds of the policy * * * ” 


Pursuant to the terms of the old statute, Domestic Relations 
Law, Section 52, if a married woman caused her husband’s 
life to be insured, the insurance purchased by the excess of 
premium over $500 out of the husband’s property is available 
to his creditors. Under the new statute, Insurance Law 
Section 55-A, if a person procure insurance on his own life 
for the benefit of another, the beneficiary is entitled to the 
proceeds except that the amount of any premiums paid with 
intent to defraud creditors shall inure to the benefit of the 
creditors. 

Although it was impossible to understand the inconsistencies 
of these two statutes, their language seemed to leave no room 
for doubt that a policy taken out by the wife with premiums 
paid by or out of the husband’s property stood on an entirely 
different basis from the one taken out by the husband; but 
in the case of Chatham Phenix Nat. Bank and Trust Com- 
pany vs. Crosney, 251 N. Y. 189, the Court of Appeals held 
that Section 55-A of the Insurance Law impliedly repealed 
the former statute, Domestic Relations Law Section 52, insofar 
as the latter limits the amount of insurance which the wife 
may hold against creditors. 

In this case, the deceased at the time of his death was in- 
solvent and indebted to the plaintiff bank to the extent of 
$50,000. There were several life insurance policies effected 
on the life of the debtor by his wife, the annual premiums of 
which greatly exceeded $500. The bank claimed that portion 
of the insurance proceeds paid to the wife which had been 
purchased by the excess of premium over $500 towards the 
satisfaction of its claim. 


The court in denying a right of action to the plaintiff said: 


“There is no reasonable basis here for a construction 
which would create distinctions between policies where the 
contract of insurance is made by the insurance company 
with the beneficiary, and policies where the contract is 
made with the person whose life is insured, or between 
policies where the beneficiary is a stranger to the person 
whose life is insured and policies where the nergeem 
is his wife. The islature was dealing Pee wit 
the conflicting rights, on the one hand, of creditors, or 
personal representa of a person, whose life is insured, 
and, on the other hand, of a beneficiary of the policy, to 
an insurance f 


of the insured for the payment of premiums. Within the 


und -created.by the appropriation of moneys. 





meaning of the statute in all cases insurance is ‘effected’ 
by the person whose life is insured, upon the appropriation 
and investment by him of all his moneys in the premises 
which create the insurance fund. ther construction 
would defeat rather than effectuate the legislative intent 
and create distinctions without any logical basis.” 


While most courts have adopted a very liberal rule favoring 
the beneficiary, some even permitting him to hold the proceeds 
of insurance against the claims of creditors even where he is 
not specifically mentioned in the statute providing for such 
exemption but where he may be included in the category of 
a dependent, other courts, however, are inclined to view these 
transactions with suspicion on the equitable theory that a man 
should be just before generous. In some instances, the pay- 
ment of premiums while insolvent will be regarded as a fraud 
on creditors (Ramsey vs. Nicholls, 73 Ill. App. 643) ; in others, 
a strict statutory construction will be invoked to aid a creditor. 
As one New Jersey Court said: 


“There is, and can be in law, no difference between pay- 
ment by a husband of a stated sum of money at stated 
periods to an insurance company upon promises to pay a 
certain sum at the death of the payor, to his wife, and 
the deposit by a husband of a like stated sum, at like 
stated periods in a savings bank, to the credit of the wife. 
Both are gifts to the wife, and the money afterwards paid 
by the savings bank or insurance company; as the case 
may be, to the wife or personal representatives, is noth- 
ing more than a payment to her of the money previously 
paid to and by the husband with its earnings and in- 
creases.” Merchants’ and M. Transportation Company vs. 
Borland, 53 N. J. Eq. 282, 31 Atl. 272. 


Even courts adhering to the liberal majority ruling, how- 
ever, draw a distinction between the cases in which the debtor 
uses his own assets to pay for the premiums and those in 
which he employs funds which he has in his control or under 
his management by reason of a trust or fiduciary relation; 
as for example, in the case of an administrator of an estate 
or in a partnership. In such cases, the courts say the bene- 
ficiary holds the proceeds in trust for or subject to the claims 
of the creditors (Mass. Bonding and Ins. Co. vs. Josselyn, 
224 Mich. 159. 194 N. W. 548; Carter vs. Flegle, 192 Ky 193, 
232, S. W. 621). 

The problem here is an acute one, for very frequently the 
estate of the debtor consists of nothing more than life insur- 
ance. On principle, it would seem that the majority rule, 
permitting the beneficiary to hold the insurance money free 
from the claims of the insured’s creditors, represents a sound 
policy subject only to the rule of reasonableness. This rule 
makes for justice in the majority of cases. It provides for 
the dependents of a debtor who otherwi@ might be left des- 
titute and, at the same time, does not deny relief to creditors, 
if the amount of insurance and the premiums paid therefor 
were unreasonable. 


CHARLES B. KNIGHT AGENCY 
INCORPORATED 


An interesting announcement comes to the life in- 
surance fraternity from C. B. Knight, who is General 
Manager of the Union Central Life Insurance Com- 
pany for New York City, of the incorporation of his 
agency at 225 Broadway. 

This is stated to be the culmination of several years 
of planning. 

The Agency, as a Corporation, will of course func- 
tion the same as in the past. Mr. Knight will be 
President, and Mr. Barton and Mr. Ranck will re- 
maitfin charge of the sales and*financial activities. 
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Bring Your Accounting Department 


UP-TO-DATE 


Today, as never before, 
the Insurance man must 
have a completely detailed 
and accurate knowledge of 

tions at all times. 
Financial statements must 
be submitted on specified 
dates and schedules sup- 
porting them must be made 
up without delay. Custom- 
ers’ statements must be 
mailed on the first of every 
month ... reports to the 
parent company on policies 
written during the month 
must be sent in at 
an early date. 


To gather and tab- 
ulate these facts and 
data with pen and 
ink accounting is a 


long and expensive pro- 
cess. Only with machine 
methods can these neces- 
sary details be accurately 
produced on the date you 


want them. 


Remington Front Feed 
Bookkeeping machines 
have the flexibility and 
adaptability necessary for 
complete efficiency in in- 
surance accounting depart- 
ments. They bring you 


economy, speed, ease of 
Accounting Machine Division 


BUFFALO, NEW YORK 


Sales Offices in All Principal Cities 


Remington Rand 


Nemung SERVICE 


operation ... and the rapid- 
ity with which forms are 
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output . . . absolute accur- 
acy. You have all the in- 
formation and every detail 
of your business when you 
want it. Re n Front 
Feed Bookkeeping machines 
definitely end time and 
money consuming book- 
keeping methods. . . they 
bring your accounting 


department up-to-date. 


Call the Remington 
Rand man today. 
You'll find his expert 
advice and sugges- 
tions extremely prof: 
itable. 
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COMPANY CHANGES DURING 1930 


The legal reserve company es, from all causes, in the 
fe insurance field during 1930 are shown here. The new com- 
any list includes a number of companies which were still in 
he process of vo when this issue went to press. A 
arate section s those companies which assumed new 
itles during the year. The retired record includes all com- 
anies discontin business through merger, reinsurance or 
iquidation. Sev of the retired companies were in financial 
lificulties and reinsurance of the business was necessary in 
der to fully protect the policyholders’ interests. Three com- 
anies were taken over by Insurance Departments for liquida- 
A summary shows that during the year 1930, 20 new 
pmpanies were licensed while 21 were still in the organization 
ages at the close of the year; 19 companies discontinued 
usiness through sestger or reinsurance; 3 companies were 
laced in receivership for liquidation; organization plans were 
landoned for 2 companies and 5 companies assumed new 
itles. As compared with 1929 the past year was not nearly 
9 active in this field. During 1929 we had 65 companies newly 
icensed or in process of organization against 41; 26 companies 
iscontinued business in 1929 against 22 in 1930. 


NEW COMPANIES 


All American Life Insurance Company, Amarillo, Tex.; 
icensed June 26, 1930 as a stock life company with a paid-in 
_~ of $100,000. 

ankers Union Life Insurance Company, Denver, Colo.; li- 
rensed in September, 1930 to operate as legal reserve life 
fompany. 

Beacon Life Insurance van ped Tulsa, Okla.; licensed 
fay 26, 1930 with paid-in capital of $100,840 and a surplus of 
ike amount. 

Chieftain Life Insurance Company, Council Bluffs, Ia.; in- 
rporated March 18, 1930 as a mutual legal reserve company 

contributed surplus of $25,000. It has not yet been li- 











rPense ad. 

Columbia Catholic Life Insurance Company, Sioux City, 
owa; being organized to operate as a mutual legal reserve 
ompany, Has not as yet been licensed. 

Community Life Insurance Company, Little Rock, Ark.; 
icensed July 27, 1930 with capital of $100,000 and surplus of 
00,000, to operate as stock life, health and accident company. 
Cornbelt Life Insurance Company, Lincoln, Neb.; being or- 
nized with authorized capital of $350,000, to operate as legal 
serve S company. 

General Mutual Life Insurance Company, Van Wert, Ohio; 
icensed July 28, 1930 as 1 reserve stock company; capital, 
00,000 and surplus, $75,000. Company was organized by 
nterests identified with Central Manufacturers Mutual Insur- 
soe aa and affiliated interests. 

Germania Life Insurance Company, Chicago, IIl.; being 
ganized to operate on legal reserve basis. 

Gibraltar Life & Accident Company, Denver, Colo.; licensed 
peptember 13, 1930 to operate as stock life and casualty com- 
any with a paid-in capital of $100,000. 





Great American Life Insurance Company, San Antonio, 
Texas; being organized by Great American Life Underwriters, 


Inc. through bond issue. This organization is backed by same 


interests as ized the Continental National Life Insurance 
Company of er, Colo., on the same plan. 

Great Union Life Insurance rR Chicago, Ill; being 
organi with proposed capital of $100,000. 


uaranty Life Insurance Company, New York, N. Y.; li- 
ne April 7, 1930 with capital of $150,000 and surplus of 


Guaranty Trust Mutual Life Insurance Company, Dallas, 
ah licensed as a mutual legal reserve company August 25, 

Mid-Continent Life Insurance Company, Springfield, IIl.; 
being organized with proposed capital of $100,000 

Midwest Mutual Life Insurance Company, Fargo, N. D.; 
licensed June 15, 1930 to operate as mutual legal reserve life 
company. It was organized by officers of the Midwest In- 
demnity Association, an assessment concern. , 

National Defense Life Insurance Company, Washington, D. 
C.; licensed January 2, 1930 as legal reserve life company 
wea capital of $100,000 and a paid-in surplus of 

Nevada National Life Insurance Company, Reno, Nev.; 
being organized with authorized capital of $200,000; par value 
$10 per share, by interests identified with Nevada Fire Insur- 
ance Company. ' 

North American Life Insurance Company, Denver, Colo. ; 
being organized with authorized capital of 100,000 shares, no 
par value. 

Pacific Northwest Life Insurance Company, Great Falls, 
Mont. ; licensed January 6, 1930 as a mutual legal reserve com- 


pany. . . 

Paul Revere Life Insurance Company, Worcester, Mass. ; li- 
censed July 10, 1930 as a stock life insurance company with 
paid-in capital of $400,000 and a surplus of $200,000. The 
company was 0 ed by interests identified with the Massa- 
chnsetts Protective Association and the Massachusetts Pro- 
tective Life Insurance Company. 

Pilot Life Insurance Company, Springfield, Ill.; being or- 
ganized by George Kabureck as a legal reserve company with 
a proposed capital of $100,000. 

lanet Insurance Company, Fort Worth, Tex.; licensed in 
August, 1930 as a legal reserve stock company. | 

Prairie States Life Insurance Company, Bloomington, III. ; 
being organized with proposed capital of $100,000 by officers 
and directors of the Great States Life Insurance Company of 
Bloomington, a mutual assessment association. ; 

Progressive Life Insurance Company, Denver, Colo.; being 
organized with proposed capital of 000. 4 

Pyramid Life Insurance Company, Charlotte, N. C. ; licensed 
July 1, 1930 as stock company with capital of $182,340 and 
surplus of $65,449. 

Reliance Mutual Life Insurance Company, Chicago, Ill. ; 
licensed December 27, 1929 as mutual legal reserve life com- 


Continued on page 793 ‘ 








Conservation 


THE OTIS HANN COMPANY, Inc. 


Lire INSURANCE SERVICE 


333 No. Michigan Ave. 


J. Rosperts Hann 
President 


Reclamation 


Chicago, Ill. 
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COMPANY CHANGES—Continued 
teed capital of $100,000 and no surplus. 

Rocky Mountain Life Insurance Company, Denver, Colo.; 
ing organized with proposed capital of $100,000. It is being 
nanced on the “bond” plan. 

San Francisco Life Insurance Company, San Francisco, Cal.; 
ing organized through Holding Company known as Insur- 
nce Foundation, Ltd., which is also Agency Company. Charles 
R Detrick, ex-Commissioner of Insurance for the State of 
ifornia, is President of the new life company. 

Seaboard National Life Insurance Company, Long Beach, 

l.; organized as a stock legal reserve company with proposed 
pital of $350,000 and proposed surplus of $125,000. 

Sooner Old Line Life Insurance Company, Oklahoma City, 
Dkla.; being organized on the “bond” plan. 

Southern Central Life Insurance Company, Meridian, Miss.; 
icensed February 4, 1930 with authorized capital of $520,000, 
lof which has not as yet been paid in although $138,280 has 
wen subscribed. Company is to operate as a stock legal re- 
rve company. 

Southern Life & Accident Insurance Company, Greensboro, 
’. C.; licensed September 8, 1930 to operate as industrial life 

d health and accident company with capital of $50,000 and 
urplus of $25,000. 

Temperance Life Insurance Company, Indianapolis, Ind.; 
being yg as a stock life company with proposed capital 
f $100, to write life insurance upon lives of total ab- 
tainers. 

Texas Security Life Insurance Company, Dallas, Tex.; li- 
rensed May 14, 1930 as stock legal reserve company with paid- 
n capital of $150,000 and a surplus of like amount. 

Union Life Insurance Company, Portland, Ore.; being or- 
panized as legal reserve stock company with proposed capital 
of $100,000 and proposed surplus of $300,000. 

Union Plan Insurance Company, St. Paul, Minn.; licensed 
October 7, 1930 to transact domestic life business with paid-in 
tapital of $15,700. It writes term insurance to protect indus- 
rial loan companies in event of death of borrowers. 

Union States Life Insurance Company, Portland, Ore.; be- 
ing organized as stock life company. : 

United Pacific Life Insurance Company, Seattle, Wash.; 
began business in April, 1930 as legal reserve stock company. 
with authorized capital of $250,000 and surplus of like amount. 

Western Union Life Insurance Company, Lincoln, Neb.; 
being organized as stock legal reserve company with proposed 
capital of $100,000 and surplus of $50,000, to operate on non- 
participating p . 

Wichita Life Insurance Company, Wichita, Kan.; being 
organized to operate as legal reserve company with authorized 
capital and surplus of $175,000. 


RETIRED COMPANIES 


_ American Old Line Insurance Company, Chicago, IIl.; re- 
insured in Ohio National Life Insurance Company, Cincinnati, 
Ohio, December 30, 1930. 

American Southern Life Insurance Company, Lake Charles, 
La.; reinsured in Great Southern Life Insurance Company, 
Houston, Tex., February 11, 1930. 

Andrew Jackson Life Insurance Company, Knoxville, Tenn. ; 
organization plans have been abandoned for this company. 

Atlas Life & Accident Insurance Company, Campbellsville, 
Ky.; merged with Republic Life & Accident Insurance Com- 
pany, Louisville, Ky., August 20, 1930. The title of the merged 
company is the Atlas Republic Insurance Company, tiome offices 
being in Campbellsville. 

Business Men’s Insurance Company, Greensbcro, N. C.; 
merged with Durham Life Insurance Company of Raleigh, 
N. C., June 9, 1930. 

Calumet National Life: Insurance Company, Chicago, IIl.; 
reinsured American Old Line Insurance Company of Omaha, 
Neb., February 5, 1930 and operated under title American Old 
Line Insurance Company, Chicago, Ill., until December, 1930, 
when it was reinsured in the Ohio National Life Insurance 

mpany of Cincinnati, Ohio. ‘ 

_ Citizens Life Insurance Company, Huntsville, Ala.; placed 
in hands of receivers in May, 1930 for liquidation after ex- 
amination had disclosed this procedure advisable to protect 
policyholders’ interests. Certain of the business of the com- 
pany was in the Libe National Life Insurance 
Company of Birmingham, Ala., with liens attached. 


ny with 















Delta National Life Insurance Company, Clarksdale, Miss. ; 
organization taken over by the Stonewall Life Insurance Com- 
pany of Vicksburg, Miss. after plans were abandoned for 
continuation of the Delta National’s organization. 

Elkhorn Life & Accident Insurance Company, Norfolk, Neb. ; 
merged with Pacific States Life Insurance Company, Holly- 
wood, Cal. in December, 1930. 

First National Life Insurance Company, St. Louis, Mo.; 
reinsured in Universal Life Insurance Company, St. Louis, Mo., 
in December, 1930. : 

Grange Life Insurance Company, Rossing, Mich. ; purchased 
by and merged with the Michigan Life Insurance Company 
of Detroit, Mich., May 9, 1930. 

John Mitchell Mutual Life Insurance Company, Hazleton, 
Pa.; reinsured by Union Cooperative Insurance Association, 
Washington, D. C., May 31, 1930. 

Kentucky State Life Insurance Company, Louisville, Ky. 
This company, which began business in 1926 as Louisville 
Life & Accident Insurance Company, was purchased by the 
American Life & ‘Accident Insurance Company of Louisville 
in November, 1930, and the business of the two companies 
merged under the title American Life & Accident. 

Lewis & Clark Life Insurance Company, Great Falls, Mont.; 


. reinsured in Mountain States Life Insurance Company (now 


Pacific States Life) June 6, 1930. 

Lincoln Security Life Insurance Company, Eureka Springs, 
Ark. This company became involved in difficulties brought 
about through a reinsurance contract entered into by and be- 
tween it and the Citizens Life Insurance Company of Hunts- 
ville, Ala. After an examination of the Lincoln Security Life In- 
surance Company, it was placed in the hands of a receiver for 
liquidation. This occurred during October, 1930. 


Peoples Life Insurance Company, Charleston, S. C., which 
began business in 1906 as Germania Life, was purchased by 
the Liberty Life Insurance Company of Charleston, S. C., 
September 23, 1930. 

einsurance Life Company of America, Chicago, IIl.; re- 
iffsured in Security Life Insurance Company of America, Chi- 
cago, Ill., August 15, 1930. 

Republic Life & Accident Insurance Company, Louisville, 
Ky.; merged with Atlas Life & Accident Insurance Company, 
Campbellsville, Ky., August 20, 1930 under the title Atlas Re- 
public Insurance Company, Campbellsville, Ky. 

Southern Union Life Insurance Company, Fort Worth, Tex. ; 
reinsured by Great Southern Life Insurance Company March 

Sterling Life, Health and Accident Insurance Company, Los 
Angeles, Calif.; accident and health business reinsured in 
Pacific States Life Insurance Company, Hollywood, Calif., 
June 15, 1930. Company had no life insurance on its books. 


Teachers Legal Reserve Mutual Life Insurance & Annuity 
Company, Austin, Tex.; receiver appointed in September, 1930 
upon application of the Texas Insurance Commissioner. 

Toledo Travelers Life Insurance Company, Toledo, Ohio; 
reinsured in Ohio National Life Insurance Company, Cincin- 
nati, Ohio, on February 3, 1930. . 

Travelers Equitable Insurance Company, Minneapolis, Minn. ; 
reinsured in Des Moines Life & Annuity Company, Des Moines, 
Iowa, November 29, 1930, after examination of Travelers 
Equitable disclosed impairment in capital of $74,397. 

Union National Life Insurance Company, Kansas City, Mo.; 
reinsured in Mountain States Life Insurance Company, Holly- 
wood, Cal. (now Pacific States Life), on April 7, 1930. 

Western States Life Assurance Company, Clayton, Mo.; 
reinsured in American Savings Life Insurance Company, 
Kansas City, Mo., March 11, 1930. 


CHANGE IN TITLE 
Associated Life Insurance Company, Los Angeles, Cal.; 
title changed in August, 1930 to Los Angeles Life Insurance 
Company. 
First Texas Prudential Insurance Company, Galveston, Tex. ; 
title changed to Texas Prudential Insurance Company, June 


’ 


Mountain States Life Insurance Company, Hollywood, Cal.; 
" Continued on page 795 
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- A DIFFICULT 


Jor any insurance 


Every life insurance official realizes that 
the policyholder who has an extended 


policy should be serviced. 


The policyholder chose the extended 
insurance rather than the cash—indicat- 
ing his desire to keep the protection in 
force. He may now be in a position to 


take on a new policy. 


But the company finds it difficult to 
service him. Nor can the agent afford 


to devote his time to this work. 


The result is that many such policy- 


JOB 


holders are being sold new policies by 


competing companies. 


Insurance officials who are interested 
in solving this problem are invited to 
write the American Conservation Com- 
pany. Our men, specially trained in this 
work, are equipped to service your 
policyholders—those with loans on 
their policies, those with extended 


insurance. 


Details of the service will be furnished 


on request. 


AMERICAN CONSERVATION COMPANY 


LIFE INSURANCE SERVICE 


Herbert G. Shimp, President 


3°97 NORTH MICHIGAN AVENUE, CHICAGO 
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COMPANY CHANGES—Continued 
anged title July 1, 1930 to Pacific States Life Insurance 





ompany. 
St. Joseph Life Insurance a St. Joseph, Mo.; 
hanged oa By American Union Life Insurance Company 
yctober 4, . 

Twentieth Century Life Company, Chicago, Ill. ; title changed 
» Old Republic Life Insurance Company March 8, 1930. 









BOOK REVIEWS 


Life Office Management Association 

The bound Proceedings of the 1930 Annual Conference of 
e Life Office Management Association, which was held at 
he Edgewater Beach Hotel in Chicago during the early part 
f October, is now published and copies may be obtained by 
on-members of the Association at $10 per copy, the order to 
sent to the Lincoln National Life Insurance Company, Fort 
Wayne, Ind., c/o F. L. Rowland, Secretary. 

We recommend this book to all those who are interested in 
he management end of the life insurance business, whether 
rom the Home Office or Agency standpoint. Of particular 
terest in this year’s Proceedings are many papers on Home 
fice Accounting Systems, the Report of the Committee on 
erical Employment Tests and the use which may be 
nade of them for life companies, as well as another Com- 
nittee Report on Compilation and Use of Persistency Records 
by life companies. 


“The Spirit of Life Underwriting” 
This is the title of a new book put out by the Insurance 
ield which is a companion book to the “Life Underwriting 
ficiency” by Walter Cluff. 
The first publication was quite successful and the Field 
hopes that this one will be likewise. While the first was a 
pecific course in the technicalities of life insurance selling, 
he second is a discussion of the principles and the intangible 
ilues which give success to life underwriters. 









Low Pressure Selling 
We have for acknowledgment the above title published by 
he Midwest Press of Bloomington, Ill., by James A. Wor- 
ham. 
This is one of the best books on selling that we have seen 
d, as its title indicates, is a direct antithesis to many of the 
nodern works on this subject. The book is a small one but 
lighly condensed and we believe can be read with profit by 
ery life insurance agent. 
We recommend this book to our subscribers. 








Woods Agency History 

The Edward A. Woods Agency of Pittsburgh, which is and 
las been for a long while the largest life agency in the coun- 
ry, has published a very interesting history. 

This Agency, now under the charge of William M. Duff, 
ho succeeded Edward A. Woods upon the latter’s death, 
las in force now over $700,000,000 of insurance, which is as 
uch as the average young life insurance company gets in 
nity years. 


Association of Life Insurance Presidents 

The Association has announced that copies of the printed 
Proceedings of the Twenty-fourth Annual Convention were 
issued on Tuesday, December 30. The volume comprises 280 
ages and includes not only the deliberations of the recent 
Convention but also a cumulative index of the printed Proceed- 
ngs during the past twenty-four years, as well as a catalogue 
of the various pamphlets available at the Association’s office 
for free distribution. 





OHIO INSURANCE DEPARTMENT 


It was announced in Columbus on January 16 that State 
Superintendent of Insurance, C. S. Younger, had handed his 
resignation to Governor George White on January 14. Judge 
ounger will become General Counsel for the State Automo- 
bile Mutual Insurance Company of Columbus, Ohio. As yet 
ho successor has been appointed. 


NEW PAID-FOR LIFE INSURANCE—EXCLUSIVE 


OF REVIVALS 


COMPANIES 


(These companies had 82 per cent of the total business 
outstanding in all U. S. legal reserve companies on De- 
cember 31, 1929) 


Monthly Comparisons for 1928, 1929 and 1930 
(000 omitted in do ) 




















INCREASES AND DIVIDEND 
ADDITIONS—44 UNITED STATES 











1929 1930 
over over 
Month 1928 1929 1930 1928 1929 
ORDINARY INSURANCE 
January ..... $580,462 $659,843 $712,855 13.7% 8.0% 
February .... 655,406 683.542 730,735 4.3 6.9 
March ...... 781,122 830,244 884,535 6.3 6.5 
BOER io vaocee 710,435 793,786 839,531 11.7 5.8 
MT sGctbvee 757,879 801,698 776,394 5.8 ~3.2 
NR iin Sic 755,699 750,228 725,725 -.7 —3.3 
Be indy ya te 660,062 722,451 714,748 9.5 ~1.1 
August ..... 626,594 698,196 622,075 11.4 -10.9 
September 534,112 608,869 545,481 14.0 ~10.4 
October ..... 659,844 707,478 619,529 7.2 ~12.4 
November 667,633 704,316 593,270 5.5 ~15.8 
December 810,127 841,215 752,851 3.8 -10.5 
$8,199,375 $8,801,866 $8,517,729 7.3 -3.2 
INDUSTRIAL INSURANCE 
January .... $236,303 $265,998 $218,027 12.6% -18.0% 
February 221,949 230,779 212,813 4.0 -7.8 
March ...... 273,551 274,824 264,415 5 -3.8 
EL « vaee. ot 259,962 256,279 241,129 ~-1.4 ~5.9 
SP seccees 216,396 240,501 230,083 11.1 4.3 
DW e004's 214,882 242,166 311,925 12.7 28.8 
EE © 194,642 223,680 247 ,506 14.9 10.7 
August ..... 193,365 219,144 233,745 13.3 6.7 
September 198,949 221,006 210,423 11,1 -4.8 
October .... 233,530 240,489 243,779 3.0 1.4 
November 202,948 249,246 208482 22.8 ~16.4 
December 246,045 234,046 228,803 -4.9 —2.2 
$2,692,522 $2,898,158 $2,851,130 7.6 ~1.6 
GROUP INSURANCE 
January ..... $46,841 $98,637 $64,313 110.6% -34.8% 
February .... 91,505 58,607 59,930 -—36.0 2.3 
De” ss wee 57,986 64,813 73,234 11.8 13.0 
TEE a widen 0% 62,007 72,238 113,514 16.5 57.1 
rn ébeaeei 205,195 109,827 91,263 -46.5 ~16.9 
Tune 113,711 106,589 106,782 -6.3 2 
Se ae 74,196 147,658 130,036 99.0 ~11.9 
August ..... 56,926 99,773 73,188 75.3 ~26.6 
September 277 ,943 75,151 138,492 -73.0 84.3 
October .... 72,119 105,393 51,575 46.1 ~51.1 
November 53,569 86,165 59,340 60.8 -31.1 
December 224,330 160,514 130,519 -28.4 ~18.7 
$1,336,328 $1,185,365 $1,092,186 -11.3 ~7.9 
TOTAL INSURANCE 
January .... $863,606 $1,024,478 $995,195 18.6% -2.9% 
February .... 968,860 972,928 1,003,478 4 3.1 
March ...... 1,112,659 1,169,881 1,222,184 5.1 4.5 
BONE cided es 1,032,404 1,122,303 1,194,174 8.7 6.4 
Be ‘Ksacwees 1,179,470 1,152,026 1,097,740 -2.3 4.7 
DE Sicdades 1,084,292 1,098,983 1,144,432 1.4 4.1 
BE Gewcseed 928,900 1,093,789 1,092,290 17.8 | 
August ...... 876,885 1,017,113 929,008 16.0 -~8.7 
September 1,011,004 905,026 894,396 -10.5 ~1.2 
October ..... 965,493 1,053,360 914,883 9.1 ~13.1 
November 924,150 1,039,727 861,092 12.5 ~17.2 
December 1,280,502 1,235,775 1,112,173 -3.5 ~10.0 
$12,228,225 $12,885,389 $12,461,045 5.4 -3.3 
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LIFE INSURANCE SALES 









December for the United States. The New England | ‘he '#rge increase of 28.8 per cent. 






















States averaged 91%, the lowest district record be- | panies appears on previous page. The first table 


second table shows the figures by years from 1913 


Connecticut, with 105%, closely followed by New 
Jersey with 104%. 


year 1929, were 96% for the whole country, with the 
Pacific States turning in the best regional average of FIGURES 


TL et , : é As Reported to Alfred M. Best Company) 
101%. The best individual State record is Maine with ( r. 








Sales of life insurance for the month of December, Industrial business made the best showing of the th 


: : classes, ending the year with a decrease of onl 
according to the Life Insurance Sales Research Bureau cent under the 1929 total. In this class of vs Nb a t 


of Hartford, Conn., averaged 87% of the previous | summer months saw the greatest gains, June leading wi 


ing East South Central of 75% ; the lowest state record month-to-month comparison for the last three years. 


1.6 5 


baal . The new paid-for business figures—exclusive of reviva 
district broke even with 100%, the Middle Atlantic increases and dividend additions—of the forty-four cor 


shows 


to 19 


was that of Mississippi with only 69%, and the best, | and by months from January, 1921, to December, 1930. 


Sales for the entire year 1930, compared with the | NEW YORK CITY LIFE PRODUCTIO 


Sat er ee ; Month of December Totals from Jan.1 
104% and the lowest Mississippi with 81%. Agency 1930 1929 1930 1929 
Paid business for the year for Ordinary insurance | Mutual Benefit— 
amounted to $9 279.000.000 Beers & DeLong...... $3,102,700 $3,529,500 $31,520,135 $33,451, 
, ‘ $ Mutual Life— 
Julian 8. Myrick .... 2,764,002 3,860,639 42,724,403 47,005,2 
CTUAL production figures for the year 1930 by | ™ass. Mutual— 
A forty-four member companies of the I cseehitian of Keane-Patterson Ag’cy 2,527,000 == 1,850,000 18,649,000 20,617, 
Life Insurance Presidents confirm last month’s forecast b Aetna Life— 
executives that 1930’s new business would not be mack R. H, Keffer ......... 2,204,545 4,354,440 35,195,893 40,012 
below that of the record-breaking year of 1929. A report | Penn Mutual— 
forwarded by the Association to the Department of Com- J. Biliott Hall ....... 1,278,549 2,475,070 27,498,774 35,689, 
merce at Wadiiasinn shows that the actual amount of | gonn mutual— ' 
new life insurance—exclusive of revivals, increases and Fraser Agency ....... 1,022,923 1,284,500 22,572,586 27,3008 
dividend additions—purchased last year from these com- 
panies was only 3.3 per cent less than in 1929, when all | State Mutual— 
previous production records were surpassed. Frank W. Pennell ... 875,500 1,004,500 5,913,450 7,301,] 
















ATTENTION! 
LIFE INSURANCE COMPANIES 


We desire connection with sub- 
stantial life insurance companies as 
representatives, to place their funds 
in conservative First Deeds of Trust 
secured by St. Louis Real Estate. 


Necessary references and financial 
statement will be furnished on request. 








a ~—WOLF-POLLACK REAL ESTATE CO. 








206-12 Olive Street “Realtors” 
St. Louis 
101-3 North Eighth Street 
Saint Louis 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 





he th 
1.6 ' 
ness 
ing wig AMERICAN OLD LINE INSURANCE COMPANY, annually increasing insurance benefits reaching a maximum of 
CHICAGO, ILL. $150 in the tenth year. 

. Purchased by After deducting cost of insurance and an expense loading of 
reviy ; $10.00 per unit the first year, and $2.00 each year for the follow- 
ur com OHIO NATIONAL LIFE INSURANCE COMPANY, ing nine years, the balance stands to the credit of the member 
shows CINCINNATI, OHIO as his contribution to the savings fund on which four per cent 
Ss. interest compounded annually is assured after the fifth year. 
to l9gThe American Old Line was purchased women gs tg Pe. To this is added, at the tenth year, any savings the manage- 
30. io National Life Insurance Company December 30, © | ment can affect, such as savings in the cost of management, lapsa- 


rio! 


merican Old Line had insurance in force of about $18,000,000, 
th assets of about $2,500,000 and the merger of the two com- 
nies will give the Ohio National over $100,000,000 of insurance 
foree and assets of approximately $15,000,000. The purchase 

» approximated $1,375,000 which included $934,000 capital and 
plus. H. W. Kingery, President of the American Old Line, 
womes a member of the Board of Directors and a Vice Presi- 
nt of the Ohio National, 


n Jan. 1 
1929 
AMERICAN THRIFT ASSURANCE CO., 
$3,451, OMAHA, NEB. 
Examination Report Reviewed 
47,005,2 


This company has been examined by the Nebraska Insurance 
partment as of June 30, 1930, the report being dated November 


20,617,498 1930. Extracts from the report follow: 
40,012/ Histor 
This company incorporated in 1 as a legal reserve mutual 
35, 689,0q insurance company, with a contributed protective surplus 
; over $30,000 as required by our laws. It issues a combina- 
97 400 n savings and insurance policy, which will be analyzed under 
= caption of “Policy Forms”. 
7,301,} General Agency Contract—Nebraska 





An agreement entered into December 28, 1926, between the 
mpany and James A. Rodman, provides that James A. Rodman, 
ond party, agrees to promote and perfect the successful or- 
nziation and operation of the company, to procure and estab- 
bh its agencies and subagencies, and generally supervise its 
irs, and (subject to the will of the Board of Directors) to 
as an officer of the company. 
In consideration of the above services as general agent and 
ecutive officer he receives a commission on all premiums col- 
ed as follows: 

On first year premiume ....... ccc cccccccccceccees 
On renewal years’ premiums .........cccccecce 
The agreement expires October 28, 1930, but has been extended 
January 30, 1931, on the above basis. 
A similar contract, as above in its stipulations, has been en- 
red into with James A. Rodman on business written in South 
kota, except the commission rate is: 


Wiset VORP MROMRIDMS. §— - cekiccccccrccecccccees 
Renewal years’ premiums .........6..00ee000. 
Calculations over each year of the history of the company 
ow that the contract, as entered, has been complied with, 
nd the proper amount has been withdrawn from the company 
meet the commissions agreed thereunder. 


Policy Forms 

Two forms are now written, the original, approved and written 
Nebraska only, and a second, approved and written in South 
kota only. 

The Nebraska form is captioned a “Thrift Certificate’, and 
participating. It is a combination of yearly renewable term 
surance for increasing benefits with a saving or thrift contract. 
» basic consideration in the policy is one “unit”, which means 
deposit of $1.00 per month with the privilege of making de- 
its in advance without discount. The term of the agreement 
ten years; the benefits consist of: first, in participating at 
end of ten years in an accumulation fund; second, small, 










tion of certificates, and savings in mortality as well as gain in 
interest. 

All accumulations are warranted to be tax exempt. 

The South Dakota form is a ten-payment, twelve year en- 
dowment, with a $500 death benefit after the second year. It 
is a standard life policy with non-forfeitable provisions. It is 
non participating except for a so-called persistency bonus pro- 
vision which requires the company to maintain a fund accumu- 
lated from surrender charges on surrendered policies in the 
same year. In other words, when a policy is surrendered, the 
difference between the cash value and the reserve on the policy is 
put in a persistency bonus fund. Bach year the fund must be 
improved at interest equal to the rate. earned on the company’s 
mean interested assets. At the end of the twelfth year a pro- 
portionate distribution of this fund is made to the persistent 
policyholders. No other participation in the policy is provided 
for. 


Settlements under the Contracts 
The insuring clause in the Nebraska certificate reads as follows: 

“Should the member die while this contract is in full force 
and effect, the American Thrift Assurance Company will pay 
, beneficiary related to member as 

Cds 60 00 obs times the amount shown in column 4 on page 2 hereof, 

being 25% more than the total deposits previously made.” 

The column referred to is one stating the amount of the death 
benefits payable in each policy year. The basis of settlements 
now in effect and that has been used since the beginning of the 
company, is 125% of the amount contributed or deposited. The 
death benefit clause is vague, and should be clarified to indicate 
whether or not the amount shown in the table applies only to 
the last month of the contractual year. 





BANKERS LIFE COMPANY, 
DES MOINES, IOWA 


Highest Court Decision 


Refusal of U. 8. Supreme Court to grant a rehearing of the 
case of certain assessment certificate holders ends the litigation 
regarding the company’s right to increase the old inadequate 
assessment rates. 


BANKERS LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 


Examination Report Reviewed 


This company was examined as of Dec. 31, 1929 by Insurance 
Departments of Neb., Ill, Iowa and Kansas and the report is 
generally favorable. The statement prepared by the examiners 
differed in the following respects from that filed by the com- 
pany and published in our Life volume: Admitted Assets, $37,- 
031,609; Surplus, $2,296,361. Wxtracts from the report follow: 


Gross Rent from Company's Property, $9,797.20 

This item does not include rent for the Company’s occupancy 
of its own building. In previous years they have charged §$15,- 
000.00 for the space they have occupied. The Company’s reason 
for discontinuing this is on account of a recent ruling of the 
Federal Income Tax Bureau, i.e., where a company occupies 
space in its own building, it need not report rentals received 
insofar as the company is concerned, hence, the company saves 
income tax by not charging rent. 


Continued on page 799 
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| BEST’S 
WEEKLY INSURANCE 
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The many changes in the various fields of 
BE an cnc Insurance necessitates an authoritative weekly 
review, which will enable the busy Insurance 
Executive, Agent, Broker, etc., to check-up or 
to catch-up on these constantly changing 


features. 


Best’s Weekly Bulletin covers all happen- 
ings of importance and is Timely, Authentic, 


Accurate and Educational. 


ALFRED M. BEST COMPANY THE BULLETINS ARE 


INCORPORATED ISSUED IN THREE CLASSES 
BEST BUILDING | 


75 Fulton Street, New York, N. Y. 


FIRE AND MARINE EACH 


BRANCH OFFICES | UIFE AT 


10 So. LaSalle Street Chicag | 
Hurt Building Athat, || CASUALTY AND SURETY) $5.00 A YEAR 
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Streets, Lincoln, Nebraska. 






: | $34,268.83. The original cost of the building» was $227,211.03. 
Fixtures in the amount of $29,708.72 were added thereto and 
> aggregate of $291,188.58 was carried on the company’s ledger 
an asset in the year 1910. Hach year the company has been 
creasing this asset by a depreciation charge of 3% of the cost 
the building and fixtures to profit and loss. Up to the present 
me $196,194.90 of the original cost has been charged off, leaving 
present book value of $94,993.68. 

“The ground space is 100x130 feet. The building is a five 
ory, steel reinforced, brick and stone structure in good repair. 
he location is very good, being in the center of the business 
istrict of Lincoln. In the year 1929 the building paid a net 
terest income of 10.31% on the 1929 book value. 


rtgage Loans, $28,507,720.99 
“On December 31, 1929, the Company held 3647 mortgage loans, 
aling $28,507,720.99, all of which were inspected by your ex- 
liners, with the exception of eleven loans amounting to $110,- 
0.00, which are deposited with the Department of Trade and 
fommerce of the State of Nebraska. This deposit was verified 
y a certificate from that Department. 
“The examination of the loans consisted of an inspection of 
he application, mortgage deeds, mortgage notes, extension agree- 
nts, appraisals, attorney’s opinion of title, and insurance 
blicies. 
“All of the loans are made on improved farm lands located in 
states of Nebraska, Kansas, Iowa and Missouri. The Com- 
ny makes all of its loans through three agencies: the Omaha 
Bond and Mortgage Company of Omaha, Nebraska, B. G. Drake 
nd Company of Beatrice, Nebraska, and the McCorkle Bond 
id Mortgage Company of Kansas City, Missouri, the latter re- 
ently reorganized, and now known as the Midwest Bond and 
Mortgage Company. 
“The agencies submit the loans to the Company, together with 
written report on the inspection of the land, Which are made 
by land examiners that are authorized by the insurance company 
and are compensated out of the commissions paid to the agencies. 
hese inspections are kept in a separate file in the Company’s 
fice and contain a thorough description and appraisal of the 
and. The appraisal, along with one on the application for the 
lan, made by a free holder, are the only appraisals the Com- 
pany requires. Both are made at the time the loan is applied for. 

After the loans have been presented and given the approval 
the company the agencies accept the entire responsibility of 

ihe joan and remits all of the interest on its due date. Con- 

quently, the company shows no past due interest. 

It appears that the present system by which the company pur- 
thases its mortgages have, so far, worked out successfully. How- 
tver, the company has no record of the payments of interest and 
faxes by the mortgagor. Your examiners, believing this to be a 
vital question to the company, sent, to the owners of the mort- 
gaged land, questionnaires, copy of which is attached herewith 
and identified as “Exhibit A’”’. 

The replies from these questionnaires indicate that in some 
instances the interest and taxes have been paid by the agencies. 
Also that in many cases the title has been changed, said changes 
hot being shown on the company’s records, as many questionnaires 
Were returned unclaimed and some returned stating the land 
had been sold. 

During the course of the examination, letters were also sent 
to the three loan agencies in an effort to obtain additional in- 

im Ormation but no answers to these letters were received. 

| Your examiners are of the opinion that the company should 

im Maintain a complete record of all interest and tax payments on 
their mortgage loans as they are paid to the agencies by the 
mortgagor. 

The company pays a cash commission to the agencies of one 
per cent of the amount of the loan, on straight loans, and on 
tmortized loans, one-half of one per cent each year for the first 
ten years of the life of the loan. In cases where straight loans 
tre paid off within two years from the date the loan was made, 
the loan agencies refund a prorata part of the commission received. 


Continued on next page 























book value of the home office , 
of the ground lots No. 1 and No. 2 in block No. 6 














SALES KIT 


complete, workable, beau- 
tiful, effective—is helping 
Mutual Trust representa- 
tives to greater production 
and larger incomes. 

1931 will be a Mutual 


Trust year. 


Mutual Trust 


LIFE INSURANCE COMPANY 


EDWIN A. OLSON, President 
77 West Washington Street 
CHICAGO, ILLINOIS 
% CAs Faithful as OLD FAITHFUL” 
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BANKERS LIFE INSURANCE CO.—Continued 


Your examiners were advised by the officers of the company 
that an agreement exists between the insurance company and the 
loan agencies. Whether this agreement is verbal or written, we 
were unable to ascertain inasmuch as no written agreement was 
exhibited to us. 

' “The following is a schedule showing the portion of the total 
ledger assets that are invested in mortgage loans and bonds for 
the last five years. 


Mortgage Total 
Date Loans Bonds Ledger Assets 
12/31/25....... $20,584,635.41 $925,435.72 $25,691,494.56 
12/31/26....... 22,582,311.36 771,998.99 28,023,947.56 
12/81/27....... 24,130,578.91 903,376.25 30,539,403.29 
12/31/28....... 26,423,617.92 1,192,783.93 33,472,203.67 
12/31/29....... 28,507 ,720.00 946,857.70 36,173,470.12 


“The foregoing schedule denotes practically all of the com- 
pany’s funds are invested in mortgage loans. This form of invest- 
ment has been apparently satisfactory to the company in the 
past. However, your examiners are of the opinion that it would 
be well, if in the future the company would invest their funds 
in a more varied character. 

“The following schedule shows the mortgage loan transactions 
by states from December 31, 1928 to December 31, 1929. 
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Concurrently with the above, is an item of agents’ credit bai- 
ance, a ledger liability, in the amount of $13,128.21, made w 
of renewal commissions due agents. The Company sets this y 
as a liability at item number 26, page five, in their annual state 
ment. 








Deferred Dividends 

he company’s deferred dividend insurance in force is divided 
into two classes, such division and classification having become 
necessary by the enactment of the legislature in 1913 of what 
is now part of Section 7837 of the 1922 Compiled Statutes of 
Nebraska, which became effective July 1, 1915, and which is in 
part as follows: 








“A provibion that the policy shall participate in the surplus 
of the company and that, beginning not later than the end 
of the third policy year, the company shall annually ascer- 
tain and apportion the amount of divisable surplus to whicd 
all such policies, as a separate class, are entitled, which amount 
shall be carried as a distinct and separate liability in favor 
of such policies. The insured, under any annual dividend 
policy, shall have the right each year to have the dividend 
arising from such participation paid in cash, and if the policy 
shall provide other dividend options, it shall further provide 
that if the insured shall not elect any such other options, the 
dividends shall be paid in cash; but such participation and its 
distribution may, by contract, be deferred to a fixed or specified 




















Nebraska Kansas 
Loans Amount Loans Amount 

Balance Dec. 31, 1928.. 1,610 $12,833,418.54 837 $5,934,241.31 

Loans made in 1929 ... 400 3,472,400.00 136 863,600.00 

Wetets . vind i dbboos 2,010 $16,305,818.54 973 $6,797 ,841.31 
Loans released during 

te cpousdbedesesaenee 244 2,035,587.27 114 792,228.89 

Balance Dec. 31, 1929.. 1,766 $14,270,231.27 859 $6,005,612.42 











Iowa Missouri Totals 
Loans Amount Loans Amount Loans Amount 
233 $2,269,971.91 706 $5,385,986.16 3,386 $26,423,617.92 
63 601,700.00 41 263,400.00 640 5,201,100.00 
296 $2,871,671.91 747 $5,649,386.16 4,026 $31,624,717.92 


13 143,999.40 8 


—-=— > 


283 $2,727,672.51 


145,181.37 379 


3,647 


3,116,996.98 





739 $5,504,204.79 








$28,507,720.90 








“We are informed that in many instances the mortgagors have 
failed to pay taxes on the lands mortgaged, and in such instances 
the mortgage companies, from which this Company purchases its 
mortgages, buys the tax sale certificate. The purchase of these 
certificates by one other than the Bankers Life Insurance Com- 
pany, causes the mortgages held by the company to be a second 
lien instead of a first. We are, therefore, recommending that all 
tax sale certificates outstanding, and not in the Bankers Life 
Insurance Company’s name, on all lands on which the Bankers 
Life Insurance Company has mortgages, be immediately pur- 
chased by the Bankers Life Insurance Company in order that 
the Bahkers Life Insurance Company perserve its position as a 
first: lien holder. 

Extension Agreements 

“The Company accepts no notes in payment of premiums. A 
system of extension agreements is in force by which the policy- 
holder is granted an extension of time for the payment of pre- 
miums, such indebtedness bearing interest at the rate of six 
percent varies with the method of premium payment and the age 
of the policy, but in no case does such indebtedness exceed the 
net value of the policy. Should the net value of the policy be 
less than the amount of the premium for which an extension is 
to be permitted, the policyholder is required to pay the difference 
before the extension is granted. 

Agents’ Debit Balances 

he Company shows no agents’ debit balance in their 1929 
statement. Your examiners find there is an item of premium 
income, amounting to $26,690.00, which represents new business 
written and issued. The insurance represented has entered in the 
insurance account in the annual statement, and the necessary 
reserve set up. They have not taken cognizance of this item 
in their premium income, nor have they taken into consideration 
the ledger asset involved, viz: Agents’ Debit Balances. 

It is the practice of the Company to allow their agents not 
to exceed sixty days in which to pay theiy nets. The above 
item of $26,690.00 represents business written during this sixty 
day period. The record of this business is in the nature of a 
memoranda and enters into the ledger accounts only as it is paid 
for. The Company thus avoids showing any agents’ debit bal- 
ances. 








time, not exceeding twenty years. Upon written request of 
the insured the company shall furnish him with a statement 
of the amount of the surplus provisionally ascertained or set 
aside on such policy and held awaiting distribution at the 
expiration of the deferred dividend period.” 


“In accordance with such requirement the business written prior 
to July 1, 1915, and the business written subsequent to that date, 
has been kept separate for dividend purposes. Such subsequently 
written business has had dividends apportioned to it annually 
on a dividend schedule computed with factors based on interest, 
mortality and loading, and the total amount apportioned each 
year has been and is considered to be a liability. 


“The business written prior to July 1, 1915, has had annual 
amounts provisionally ascertained and set aside as earnings 
thereon each year. Such amounts were not, we are informed, 
determined by an accurate computation of earnings, but were 
determined in a rather arbitrary way. Bach year the accumulated 
amount so determined, together with the apportioned dividends 
on the business written subsequently to July 1, 1915, was shown 
at line 37 of Liabilities in the Convention form Annual State- 
ment, 


“The twenty-year deferred dividend business written prior to 
the taking effect of the section referred to will all be entitled 
to its dividends in the years 1930 to 1934, inclusive. The amounts 
set aside or provisionally ascertained to the ends of 1928 aud 
1929 for dividends becoming due in those years were: 




























1928 1929 
| ee ee $552,093.03 $445,046.43 (to be paid 
yo ee rere 553,932.78 615,008.41 in 1930) 
BOER. wv cvwscees 940,051.97 1,052,039.91 
WEB. a svcccsces 693,718.59 780,325.04 
1934... 1. cease 606,783.92 684,651.76 





Total for 1931, 1932, 1933 and 1934 $3,132,115.02 


“From the above it is seen that the amount that will be paid 
to the old class in 1930 is approximately $107,000.00 less than 





Continued on page 803 
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SUN LIFE ASSURANCE 


New Insurances Paid For .... 


Total Insurance in Force .... 


STRENGTH 


1929 


$654,451,000 


Surplus and Contingency Re- 


$72,807,000 
$495,390,000 


Average rate of interest earned 


on invested assets 7.02 per cent. 


COMPANY OF CANADA 


Heap Orrice: MONTREAL 





The Southland Life is one of the South’s most 
progressive companies, widely and_ favorably 
known throughout the territory in which it 
operates. “Io men of character and ability who 
have the qualifications to become successful agents 
the Southland Life offers an unparalleled oppor- 
tunity. Much virgin territory yet remains to be 
allotted. . 


The Company has facilities for training men 
who are unfamiliar with the business but are 
otherwise qualified. 


For further information address 
CLARENCE E. LINZ _ ist Vice President 














Tom, Phones Paul 


Hello Paul—How’s business ? 
I just want to tell you about 
the United Life and Accident 
Insurance Company's NEW 
INCOME INDEMNITY POL- 
ICY. 

It’s a new contract which 
protects the vast amount of money which a man can 
reasonably expect to earn by the time he reaches age 
sixty-five. If a man lives to age sixty-five he earns 
many thousands of dollars; if he dies before, his fam- 
ily not only loses him, but the thousands of dollars 
as well. 

This policy prevents this tremendous financial loss. 
When the insured dies or is permanently disabled, my 
Company pays a livable monthly income to the insured’s 
family until the time that he would have been sixty- 
five. Can you think of a contract which will do more? 

No, that’s not all. There is a death benefit of $600.00 
payable at the time of the insured’s decease and this 
may be increased to $10,600 or $20,600 in case of certain 
specified accidental deaths. 

Expensive? Not at all! Only $210.00 a year is 
necessary to guarantee a man’s wife $100 a month from 
the time of the insured’s death until the time that he 
would have been sixty-five. 

You say you’ve been looking for a good seller. Why 
don’t you communicate with 


Eugene E. Reed, Vice President 
UNITED LIFE AND ACCIDENT INSURANCE Co. 
Home Office: United Life Building 
CONCORD, NEW HAMPSHIRE 
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‘We Announce 


AND HAVE READY FOR IMMEDIATE DELIVERY, THE 


1930 - 1931 


(FIRST ANNUAL EDITION) 


OF 


BEST’S DIRECTORY 


OF 


Each Adjuster or Investigator Is 
Classified by that Branch of Business 
They Are Best Equipped to Handle 


A Convenient and Valuable Guide for the Selection of 
Experienced and Dependable Adjusters or Investigators 


Price $1.00 
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ADJUSTERS & INVESTIGATORS 


ALFRED M. Best Company, INc. 
HOME OFFICE: BEST BLDG. 

75 FULTON STREET 

NEW YORK, N. Y. 
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BANKERS LIFE INSURANCE CO.—Continued 


the amount provisionally set aside at the end of 1928. This is 


the result of using, for paying the dividends to the old class, 
the dividends as determined and apportioned by the dividend 
schedule for business written subsequent to July 1, 1915. 
“Using that schedule the company computed the amount of the 
dividends as of December 31, 1929, on the old business on which 


the deferred dividends will be payable in 1931, 1932, 1933 and | 


1034 and found it to be approximately $817,000.00 less than the 
total of $3,132,115.02 provisionally ascertained and set aside on 
December 31, 1929. 

“Using the same schedule to compute the total of such divi- 
dends when due, and we are informed that they will likely be 
paid on that basis, gives a total of approximately $160,000.00 less 
than the amount provisionally ascertained and set aside on 
December 31, 1929, notwithstanding that the insurance has from 
one to four years to run before the dividends will be payable. 

“We are informed that reductions in the deferred dividend 
payments to the old class are necessary because they have been 
too high in the past and cannot be maintained in the future, 
and because of an increase in federal taxes on account of de- 
ferrell dividend funds. 


“The 1929 Annual Statement shows a reserve for taxes of $200,- 
000.00 which is more than twice the amount of all taxes paid 
that year, but which includes $100,000.00 as the estimated liability 
for the back taxes for 1924, 1925, 1926, 1927, and 1928, which 
is in controversy. 

“The contemplated reductions in dividends to the old class 
may have two effects, either higher dividends or greater increases 
in surplus, or both. 


“The Company stopped writing deferred dividend business in 
192v. For some years it has been writing annual dividend busi- 
ness and now writes no other form of participating business. 


“According to the Company’s non-participating gain and loss 
exhibit, made a part of the 1929 Annual Statement, the surplus 
derived from that class was $278,356.00. The difference between 
that amount and the surplus shown in the statement is $2,022,592.00 
which must, therefore, have resulted from participating business. 


“We were given the following citation as legal authority for 
the Company’s contention that amounts provisionally ascertained 
and set aside for the business written prior to the enactment of 
the present statute, quoted above, are not fixed liabilities: New 
York Life Insurance Company v.s. Bowers, 34 Federal Reports, 
2nd, p. 60. Subsequent to the examination, and prior to filing 
this report, the Company submitted a brief to the Departments. 
Policy Riders and Application Forms 

“We have examin all rider forms used by the company at 
the present time. We find no record of approval of form R. No. 
1, relating to the privilege to convert a participating policy to 
paid-up insurance, by the Iowa Department. 

“The following provision is included in the application blank 
now in use by the company: 


“It is hereby expressly stipulated and agreed. ... that 
during two years from the date of the policy hereby applied 
for, there shall be no liability if my death results from 
operating, service upon, or travel or flight in any kind of air- 
craft; except while I am riding as a fare paying passenger 
in a licensed aircraft provided by an incorporated common 
carrier which is regularly engaged in supplying air transport 
on published schedules and while such aircraft is operated 
by a licensed pilot upon a regular passenger route between 
definitely established airports. Supplemental agreements, if 
any, for waiver of premiums shall exclude all coverage from 
aviation.” 


“The above restrictive clause is not embraced in any pro- 
visions of the policy forms used. Your examiners are of the 
opinion that the proper place for such a clause is in the policy 
itself, rather than in the application. Although the application 
may be made a part of the contract, we believe that it should 
be regarded as the offer to jnsure and the acceptance, and that 
the conditions of the contract should be stated in the policy. 
Furthermore, the photostatic copy of the application attached to 
the policy is so reduced in size as to be scarcely legible in a 
humber of cases. Your examiners believe that if the company 
Wishes to consider this clause as a part of the contract, it 


would be advisable to include it in the provisions of the policy | 


form, 











en i, 
Ait DIXIE 1S OUR FIELD 








WILMER L. MOORE, President 








THE SOUTHERN STATES LIFE 


INSURANCE COMPANY 
ATLANTA, GEORGIA 








1930 1940 


What will you do with these ten years? What you 
will get from them depends upon what you put into 
them. . 

Are you marking time in a connection which is not 
just what you need? 

If you are contented, do not be disturbed. Our broad 
service to field men and to policyholders will offer 
just what your greater success requires. 


ca: 


























Successful 
Salesmen 


Among the new men whose names ap- 
peared on our 1929 producers’ list were 
seven who utilized every sales help offered 
to Security Mutual Representatives. 


These seven—all appointed during the pdst 
year—produced nearly $70,000 first year cash 
premiums. Their average length of first year 
service was only eight months. 


There are specific reasons for these as- 
tonishing facts. Security’s genuine interest 
in its representatives and the forceful sales 
helps at their disposal are but two of the 
reasons. 


There are several splendid openings in our 
agency force for men who desire to make 
such a record for themselves. If you are 
one of them, write J. F. S., Agency Dept. 
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BEACON LIFE INSURANCE COMPANY, 
TULSA, OKLA. 


Family Income Contract 


The Beacon Life, now issues a Family Income Policy on the 
non-participating 20 Year Plan. The policy provides for the 
usual monthly income of 1% of the face (12% yearly) until 
end of 20 year income period, at which time the face amount 
is payable. The policy is issued in units of $1,000 to men and 
women between ages 20 and 60, inclusive. Premium rates follow 
at ages 20, 25, 35, 45, 50, 55 and 60, per $1,000; $18.47, $20.62, 
$27.33, $40.84, $53.02, $71.52, $99.56. 





CHICAGO NATIONAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 


Report of Examination not Favorable 


This company was examined as of Dec. 31, 1929 by the Illinois 
and Iowa Insurance Departments. The report was dated Oct. 11, 
1930 and shows the following extracts. Total Income, $1,445,335; 
Total Disbursements, $1,001,849; Admitted Assets, $1,948,186; Net 
Reserve, $1,310,393; Surplus, $81,841. The Income and Disbursement 
accounts agree with the statement filed by the company and 
published by us in our Life volume. The Admitted Assets were 
decreased $37,841 while the Net Reserve was increased $3,236; 
the Surplus decreased $19,179. The company’s real estate hold- 
ings are rather large and the examiners reviewed these thoroughly. 
As a result of valuations by the Insurance Department, the 
examiners deducted $20,000 as a Non-Admitted Asset against 
the real estate item. At the end of 1929 the company had mort- 
gage loans of $1,014,242, of which amount loans past due in 
principal were $89,010. Loans on which interest was in default 
amounted to $566.488. On nearly one-half of the latter mort- 
gages the interest due covered a period of two years or more. 
The above figures indicate that over 50% of the company’s 
mortgage loans are in arrears of interest or principal payments. 


The examiners state: “The company’s policy relating to its mort- | 


gages has evidently been very lenient’. The company had on 
hand at the end of 1929, $50,271 of cash and the examiners note 
that practically all of the funds now carried by the company in 
banks which constitute a considerable portion of the company’s 
assets, are drawing no interest. 


Extracts—Examiners’ Comments 
“The following table is a condensed exhibit of the policy 
account for the year 1929, as prepared by the company’s Actuary: 


Condensed Policy Exhibit 


























Number Amount 
In force December 31, 1928 ............. 26265 $73,351,009.00 
Issued during the year ........e...00: 16718 25,834,959.00 
POGRRSUSOROD «0 « 6avdsdcbutic ch dds Givcvanss 260 360,845.0u 
OUOUN <0 0 Hb ch Sb Soh c Savin SR KR a 6 1070 1,542,611.W 
PETRA ree ey eee Py oe 44313 $101,089,424.00 
Terminated by: 
PORE: 6c'600 b0bs bbs thais CbbCCE dee Odds ee 109 $314,196.00 
REDD vSe'c dv cb bbssa cee Se Hi vi 263 337,897.00 
a Pe re ee Pee 218 457,287.00 
BED scude sesh cntetiies cbhiinids cams sets 24016 61,862,089.00 
Decrease ...... 008099 besed c cawbebesons 130,585.00 
BONED Skee cbs odes hse ec deo 24606 $63,102,054.00 
Outstanding December 31, 1929 ......... 19707 $37 987,370.00 
Distributed as follows: 
WD Fe oo che sb bs CHB cc Teddi cb 8729 $21,047,153.00 
NOS Siaic's sé cbteecbiccecibcdeoce 685 2,295,501.00 
ee Gs SG. Kk kmewk pbcccba bee deuceae 10287 14,169,877.00 
TD cactus cemdbanetinons tedbtocwcatoct 6 474,839.00 
DURA... ccccdbinmidecmeneusscwounesis ; 19707 $37,987,370.00 
Also Industrial Insurance 
Acquired by Reinsurance during 1929: 
Endowment ......... besvéecsvavewenar 9 $892.00 
Term and other ......... YR Tiiet free 139 17,463.00 
WEED Ve cowrersdvdeciauechetevessewes 148 $18,355.00 











Comments on Financial Statement—Income 
Ledger Assets—Received from other companies, $270,186.54 
The assets conveyed by the Receiver for the Public Life In. 
surance Company, in accordance with the terms of the reinsur. 
ance contract, and pursuant to Court order, were as follows: 








Real Estate: 
1. Home Office Prope.cy ......cccccsssccsscccess $225,000.00 
Z. AMfoheing Be <i cvcccvccvcccddediccevescsscvvcees 15,900.00 
3. Leasehold, 39th and State Streets ...........+.+. 25,000.00 
BOUGS ovaccocecds peeodedeoevesnee idecncasdesesess b'vede 5,000.00 
pO | Pe Py PrrTTTerrTiviiririie tL 53,200.00 
PORMCY : TOGRE occ cccccvccccdcccsscescecsocbscnes duvtewe 482.00 
$323,682.00 
Less Death Claims paid on behalf of Public Life 
Receiver .......+++- Hebe cocersee svdeddadvodedecsiideee 53,495.46 
$270,186.54 


The physical assets described above were received by the 
Chicago National, and credit was taken in settlement of items 
due the Receiver for the amount of death claims paid by the 
Chicago National but assumed by the Receiver. 


Disbursements 
Death Claims, $268,901.17 

Your examiners have reviewed a large number of the files, 
of both paid and pending claims. The company does not make 
a practice of entering each claim in the death claim register 
immediately upon receipt of report of death. Your examiners 
were obliged to rely upon the files and statements furnished 
by the claim department as representing all claims incurred. 
With regard to the Group Insurance, it has been the custom 
of the ceding corporation to receive and adjust and pay all 
claims, after which proofs are submitted to the Chicago National 
together with beneficiaries’ receipts and demand for reimburse- 
ment. Thus apparently no notice of death is furnished the com- 
pany until final settlement is due. 

The liability for losses and claims in the foregoing financial 
statement includes six claims due and unpaid for the sum of 
$10,238.85. All of these have been approved for payment, and 
no reasons are given for delaying settlement. One of these is 
a claim for reinsurance, release and receipt having been sub- 
mitted by the insuring company with proofs of loss, and approved 
for payment on September 24, 1929. 

The only claim now being resisted involves a policy for $2,000.00 
and is in litigation in the Circuit Court of Cook County. The 
company is carrying a claim incurred in 1922 under a policy 
for $1,000.00, in which the insured’s estate is the beneficiary. To 
date no one has appeared to claim the proceeds of this policy. 


Commissions to Agents: 
First Year, $225,331.39 


Renewal, $43,826.79 

The exclusive general agency contract with the United States 
General Agency Company which was discussed in the report 
of last examination is still jn effect. It provides first year com- 
mission of 90 per cent, graded as to plan, and nine renewals 
of 10 per cent. This contract does not apply to group or news- 
paper insurance. On the latter plans the company does not pay 
any commission. It did, however, pay $1,000.00 per month from 
November 1, 1928 to June 30, 1929, as commission on the group 
policy of the International Brotherhood of Boilermakers, Iron 
Shipbuilders and Helpers of America, which terminated at the 
latter date. Prior to November 1, 1928, commissions had been 
paid on this business on a more costly basis. 


Ledger Assets 
Real Estate, $340,983.31 


This account is itemized as follows: 


Year Cost to Book Market 
Description Acquired Company Value Value 
1. Home Office ...... 1929 $225,000.00 $350,000.00 $375,000.00 
2. Adjoining Lot ....1929 15,000.00 30,000.00 
3. 39th and State ....1929 25,000.00 50,000.00 35,000.00 
6. Wetent . cvscvcccecckee 5,103.59 4,963.31 4,963.31 
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5. McBride .........-1929 6,020.00 6,020.00 6,020.00 
DOOR 6 oso ckawe< $276,123.59 $440,983.31 $420,983.31 
Less Encumbrance... 100,000.00 100,000.00 
$276,123.59 $340,983.31 $320,983.31 


The first three items were acquired as a part of the assets 
of the Public Life Insurance Company, under contract of re- 
insurance already referred to. Item No. 1 was conveyed by the 
quit-claim deed of James W. Gullett, Receiver, on July 19, 1929. 
It comprises a lot fronting seventy-five feet on the North side 
of Washington Boulevard and extending one hundred and thirty- 
one feet along the West Side of Sheldon Street, to an alley. It 
is improved by a modern two-story office building, which was 
constructed in 1922-23, as the home office of the Public Life In- 
surance Company. A loan of $100,000.00 was made on the security 
of this property July 30, 1929, the terms of which have already 
been discussed. The accrued interest on this loan as of De- 
cember 31, 1929 has been computed at $2,530.00, and is included 
here in as a liability. The company has fire and windstorm in- 
surance policies aggregating $200,000.00 on the building, which 
are held by the Trustee under the existing encumbrance. Un- 
earned premiums on such policies amounting to $403.66 are in- 
cluded as a.non-ledger asset in the foregoing financial statement. 
The company occupies the entire building, though for a time 
it rented a small portion of the upper floor at $200.00 per month. 
For approximately ten months occupancy of the building the 
company has charged itself $20,000.00 rental, which is roughly 
at the rate of $1.25 per annum per square foot of space occupied, 
excepting the basement, which is not included in these figures. 

The second item above is a lot adjoining the home office 
property on the West, having a frontage on Washington Boule- 
vard of twenty-five feet, and improved by an old brick residence, 
now occupied as a rooming-house at a monthly rental of $90.00. 
It was conveyed by the Receiver of the Public Life on the 17th 
of January 1930, but was assumed on the company’s books as of 
December 31, 1929, along with the remainder of the Public Life 
assets. Insurance amounting to $15,000.00 is carried by the com; 
pany on the improvements, on which credit for unearned pre- 
miums amounting to $115.00 has been included. among non-ledger 
assets. _ 

The third item above consists of a leasehold on property 
located at the Southwest Corner of 39th and South State Streets, 
Chicago, fronting fifty feet on State and one hundred and three 
feet on 39th Street. The improvement is a two-story brick store 
and office building constructed about 1912. The lease expires 
October 31, 2011, and the rentals payable will be at the rate of 
$2,500.00 to October 31, 1952, and from that date to the end of 
the term at the rate of $2,750.00 per year, payable in quarterly 
installments. Insurance on this building, according to the terms 
of the lease, is held by the Chicago Title and Trust Company, 
for the benefit of the Lessor, in the sum of $40,000.00. Unearned 
premiums on these policies amounting to $440.00 are included 
herein among non-ledger assets. The lease was assigned to the 
Chicago National by James W. Gullett, Receiver for the Public 
Life on January 17, 1930, but like the property discussed this 
was taken up on the Company’s books as of December 31, 1929, 
and has been treated for the purposes of this report as belonging 
to the company as of that date, being involved in the assumption 
of Public Life policies which took place earlier in the year 1929. 
Most of the space in the building is under lease at very good 
rentals. The monthly rent roll totals $698.00, but the company 
has not had possession of the property long enough to justify 
any estimate of the net return. 

“The fourth parcel of real estate listed above comprises a farm 

property in Whitley County, Indiana, which was acquired in 
1926 by foreclosure of a mortgage of $3,500.00 at a total cost of 
$5,103.59, against which a credit of $140.28 was subsequently 
made, leaving the present book value of $4,963.31. 
The final item in the above schedule is a property located in 
the State of Kansas, which the company acquired in December, 
1929, by Sheriff's Deed in foreclosure of a mortgage of $4,000.00 
at a total cost of $6,020.00, the present book value. 

“The book values of the last two parcels have been adopted 
as the market values thereof for the purposes of this report. 

“The Director of Trade and Commerce of the State of Illinois, 
after due consideration, has determined as the present fair value 


of the third parcel listed above $35,000.00, and of the first two | 


Continued on page 807 





Are You Ready 
for Advancement ? 


* * *& # 


Have you looked forward to the time 
when you would own your own business? 
Have you had the ambition to do larger 
thingsP Why not capitalize your ability 
and experience to your own advancement? 
Build your own general agency in your 
own city, where you are known. Why not 
have the larger commissions and longer 
renewals and overwriting commissions on 
the production of men you appoint? 


We have splendid general agency open- 
ings in Pennsylvania, New Jersey, Mich- 
igan, Illinois, Ohio, Iowa, and Missouri. If 
we have no agency in your vicinity, write 
to us. 


* *+ * & 


WE OFFER YOU VERY DISTINCT 
ADVANTAGES 


Splendid General Agency Contract, long term re- 
newals. 


All standard forms of policies, both participating and 
non-participating. 


Liberal disability benefits. 


Guaranteed Premium Reduction Coupons, beginning 
at end of first year, with further cash dividends each 
year after the second, making very low net cost. 


Confidential communication is invited if you have a 
clean record and the ability to write insurance yourself 
and to develop a General Agency. You know your 
own ability and your own limitations. Can you meas- 
ure up? Can you make this the turning point in your 
life, the door to the larger opportunity and larger in- 
come of which you have dreamed? 


* + * *# 


GIRARD LIFE INSURA'NCE 
COMPANY 


Opposite Independence Hall 
PHILADELPHIA, PA. 
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Provision for Later Years 


The public is awake today to the investment 
value of life insurance and is interested in plans 
to guarantee provisions for future financial needs. 


Money for later years is assured through our 
Life Income plans. 


Connecticut General 
Life Insurance Company 
Hartford, Conn. 


Over a Billion in Force 








"Modern 


Life Insurance 








Since 1845 


* The Company has, by its 
retroactive principle, kept every 
policy, regardless of date of 
issue, up-to-date in every pos- 
sible respect. 


The 
Mutual Benefit 


Life Insurance Co. 




















Newark, New Jersey 















































By Any Standard 


of Comparison... 


| The 
Equitable Life Insurance 
Company of lowa 


Is An.,Outstanding Company 























THE BERKSHIRE LIFE 


Is Justly Proud of Its Record 
for Past Year 


Marked Gains in Insurance in Force 


The growth and success of the Berk- 
shire Life Insurance Company has re- 
sulted principally from the efforts and 
success of its loyal field force. 


Our Low Cost Preferred Risk Life 
Policy, retaining all the popular stan- 
dard Berkshire contract features— 


Is In Great Demand 
Ask Any Berkshire Agent 


BERKSHIRE LIFE INSURANCE 
COMPANY 


Incorporated 1851 
PITTSFIELD, MASSACHUSETTS 
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CHICAGO NAT'L LIFE INSURANCE CO.—Continued 


parcels, being the home office property, $375,000.00. Your ex- 
aminers have accordingly entered in the foregoing financial state- 
ment as an asset not admitted the sum of $20,000.00, representing 
the excess of book value over market value of real estate. The 
management of the company has expressed its desire and inten- 
tion to reduce the book value of the home office property during 
the ensuing years by the usual depreciation charges for similar 
properties. 


Mortgage Loans $1,014,248.05 

Of the mortgages owned by the company at December 31, 1929 
the Illinois Department held on deposit under the guaranty 
deposit law of 1869 loans aggregating $136,293.00; and the Indiana 
Department held on deposit under the reserve deposit law loans 
aggregating $262,808.26 (in addition to the Wright Mortgage for 
$3,500.00 which the company has been carrying as real estate since 
1926). These deposits were confirmed by schedules furnished 
your examiners by the respective Departments. The remaining 
mortgages, aggregating $615,146.79, were examined at the com- 
pany’s office and at the office of its attorney in Chicago. 

Loans past due as to principal are as follows: 





Interest 
State Number Amount Due 
CUICRIEE kb cis ace sWkabeaseeventcacee 1 $800.00 
GOOPRIR cccccccceces beeen eteatoeees 1 360.00 21.60 
DEE MiébwGdaabtdabenevetcaaneces 7 41,020.00 6,593,68 
FnGIOOE “sccdscrvcocece seeéeeserebondi 4 25,603.68 962.50 
South Dakota ..........sseeeeeeees 1 15,226.16 2,880.00 
TURE dccessevence sedenedae eanbbac 1 6,000.00 1,440.00 
ZOGHEE . ccce dice vebends chaverecha 15 $89.009.84 $11,897.78 


Of these loans, two in Illinois, totalling $23,020.00 and two 
in Indiana, totalling $13,603,68, are in process of foreclosure. The 
South Dakota loan is in litigation pending before the Supreme 
Court of that State on a suit to set aside the mortgage. Severgl 
of these loans not in foreclosure have continued interest payments 
without the formality of written extension .agreements. It is 
suggested to the management that when a loan defaults as to 
principal, foreclosure proceedings should be instituted at once, 
as delay may result in loss of interest or principal to the com- 
pany. If loans upon maturity are to be renewed or extended the 
proper documents should be executed, recorded and placed in file 
as soon as possible. 


Following is a table reflecting the interest defaults on mortgage 
loans as of December 31, 1929: 





Interest 

State Number Principal Due 
OD. a olds eee iu bodesn 1 $2,500.00 $75.00 
DRT TL aa i nee cekaaeunmeckeees 2 24,500.00 1,470.00 
Sas hee Gannnnese Kecheo6eenene — 503,188.21 44,584.40 
ROG Br bindoes Gadcbsécdedrescanapeee 4 33,400.00 2,548.00 
rere ee 1 1,100.00 234.00 
Cee. Ciena es nemeevewe 1 800.00 96.00 
WR. Che vdeo cecedsecieeccéuec 1 1,000.00 30.00 
Totals 33 $566,488.21 $49,037.40 


On nearly one-half of these mortgages the interest due covers a 
period of two years or more. The company’s policy relating to 
its mortgages has evidently been very lenient. The management 
has stated its intention, however, of adopting stricter measures 
in dealing with its securities, and of commencing foreclosure 
proceedings presently upon all delinquent loans. 

It is noted that virtually all of the funds now carried by the 
company in banks, which constitute no inconsiderable portion of 
its assets, are drawing no interest. It would seem to be desirable 
that the company’s banking facilities be arranged so as to 
yield the usual rate of interest on its daily balances, at least 
with respect to the major portion of these funds. 


Real Estate Sold Under Contract $19,000.00 

This asset comprises a twenty acre property located in Whitley 
County, Indiana, acquired by the company in 1926 through fore- 
closure of a mortgage of $14,000.00, which was among the assets 
received in the reinsurance of the Gary National Life Insur- 
ance Company. 


The cost, including taxes, interest and expenses, 





was $18,850.31. A contract was granted June 15, 1928 to Emanuel 
H. Davis, to purchase the property for a consideration of $20,000.00, 
of which $1,000.00 was paid in cash. The contract was defec- 
tive in that specific subsequent installments, viz: $4,000.00 within 
five days after title has been found good, provided deed is then 
ready for delivery; $1,000.00 per year for four years; and a final 
payment of $6,000.00—totalled only $14,000.00, instead of $19,000.00, 
as indicated by the amount of the consideration. The contract was 
not recorded, and the purchaser was advised by letter dated 
June 21, 1928 that he was released from the contract. However, 
another letter dated September 5, 1928, informed him that in 
reply to his request the second payment of $1,000.00 was being 
extended until February 5, 1929. It does not appear from the 
terms of the contract that this second payment of $1,000.00 would 
have been due until June 15, 1929, although the specific pay- 
ment of $4,000.00 might have been due; consequently the intent of 
the two letters referred to is not clear. It appears to your 
examiners that this contract of sale was never of any value 
as an instrument, and that the property in question should now 
be transferred back into the real estate account, to be carried 
at its current market value. It is suggested that this value 
be determined by independent appraisal. 


Progress 
It will be noted by reference to the following schedule that 


while the company has written large amounts of insurance dur- 
ing the past two years, it has suffered heavy losses through 
termination of policies. At the close of 1927 its insurance in 
force included newspaper policies, which are largely term in- 
surance amounting to $6,053,590.00 in addition to other term in- 
surance totalling $803,653.00; its group insurance outstanding on 
that date amounted to $23,962,000.00 At the close of 1928 its 
term policies (largely newspaper) had reached the total of 
$25,511,064.00, while its group insurance had increased to $25,076,- 
400.00. In July 1929 its largest group contract was terminated 
reducing the risks of this class at the close of the year to 
$474,839.00, the term policies at the same time decreasing to 
$14,187,340.00. During the two year period under consideration 
its total ordinary insurance on the whole life and endowment 
plans had increased from $21,380,208.00 to $23,342,654.00. 

The financial section of the comparative schedule is out of 
proportion, due to the sudden loss of this large volume of busi- 
ness, in that less than one-half of the premiums were received 
during 1929 that were to be expected, and the death losses were 
proportionately less. Owing to the litigation now pending look- 
ing to the collection from the International Brotherhood of Boiler- 
makers of some $175,000.00 in premiums, less $68,500.00 in claims 
payable, neither of these items has been included among assets 
and liabilities, as heretofore explained. If the company prevails 
in this suit it will gain for its surplus a sum approximately 
$100,000.00, which at present can not be admitted. 





CONNECTICUT MUTUAL LIFE INSURANCE CO., 
HARTFORD, CONN. 


Report of Examination Favorable . 


A regular examination of The Connecticut Mutual Life, just 
completed by the Connecticut Insurance Department, a report 
of which was released by Insurance Commissioner Howard P. 
Dunham, reveals that the company “has done remarkably 
well during the last ten years as regards growth in premium 
volume and insurance in force.” 

The examination, made under the direction of Hartwell L. 
Hall, assistant actuary of the Connecticut Insurance Department, 
covers the three-year period ending December 31, 1929. The pre- 
mium income rose from $21,090,727.61 at the end of 1926 to 
$28,361,684.79 at the end of 1929, while the insurance in force 
increased from $673,851,781 as of December 31, 1926, to $896,309,074 
on December 31, 1929. 

Since the last examination the company made no increase in its 
dividend scale, but it did pay a special dividend equal to 20 
per cent of the regular dividend in 1929. 

The company’s surplus and contingency reserve as of Decem- 
ber 31, 1929, amounted to $16,051,362.81, of which amount $7,606,- 
692.43 was set aside for contingencies. These figures compare 
with $10,341,429.79 and $3,057,610.50 reported in the last examina- 
tion. 

Continued on next page 
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- CONNECTICUT MUTUAL LIFE INS. CO.—Continued 
A sharp trend away from farm mortgage loans toward city 


mortgage loans is indicated by a study of the company’s invest- 
ments during the period covered by the department’s examina- 
tion. On December 31, 1926, the company had §$40,848,836.70 in- 
vested in real estate loans, all but $115,800 on farms. This was 


28.80 per cent of its assets. Three years later the company had 


$56,368,311.62 invested in real estate loans, of which $44,005,719.12 
represented farm loans; $12,362,592.50 represented city mortgage 
loans. Whereas on December 31, 1926, the city mortgage loans 
were only .08 per cent of the company’s assets, on December 
31, 1929, they were 6.63 per cent, while the ratio of farm loans 
to assets fell from 28.80 to 23.58 at the end of 1929. The total 
assets of the company at the end of 1929 were found to be 
$186,596;723. 

The unfavorable farm conditions of recent years are reflected 
in the increase in total of foreclosed real estate from $433,958.42 
on December 31, 1926, to $1,546,312.20 on December 31, 1929. “Such 
a material ‘increase’, the report says, “is, however, not peculiar 
to this company, but has been the general experience of practically 
all insurance companies who have loaned money in the farm 
mortgage loan field. ...” Nearly all of these foreclosed farms 
of the Connecticut Mutual are located in the States of Missouri, 
Indiana and Iowa, with the farms in the state of Missouri repre- 
senting 50 per cent of the total. Only one piece of urban real 
estate was acquired by foreclosure during the three-year period. 
The total of foreclosed real estate represents but a very slight per- 
centage of the company’s assets. 

The policy loans in force at the end of 1929 increased approxi- 
mately 50 per cent over the amount in force at the end of 
1926, due chiefly to the stock market collapse toward the close 
of 1929. At the end of 1926 the total of policy loans was $17,957,- 
624.30, whereas at the end of 1929 the total was $26,705,100.86. 

On December 31, 1929, the market value of the bonds and 
stocks owned by the company was $7,490,883.86 in excess of the 
cost. The company’s home office property was assigned a value 
by an independent departmental valuation of $1,952,696.53. 

The Connecticut Mutual Life Insurance Company was incor- 
porated under the laws of Connecticut on June 15, .1846, and 
commenced business in December of that year. It is the oldest 
Connecticut life insurance company and the seventh oldest in 
the United States. 


Holderness and Rice Advanced 
Two new vice presidents were appointed January 9 by the 
Board of Directors of The Connecticut Mutual Life Insurance 
Company. H. M. Holderness, who for some time has held 
the dual offices of Agency Secretary and Superintendent of 
Agencies, was appointed Vice President in charge of agencies. 
Harry I. B. Rice, Actuary, was also made a vice president. 





CONTINENTAL AMERICAN LIFE INSURANCE CO., 
WILMINGTON, DELAWARE 


Record Year 
The Continental American reports the best year in its history 
with its new business during 1930 showing a gain of more than 
40% over 1929, while the increase in insurance in force was 69% 








greater than 1929. The company claims these large gains are 
largely due to its new Family Income policy, which has been 
adopted since its introduction by a great many American and 
foreign companies. The Continental statement as of Dec. 31, 1930 
showed the following: Assets, $13,460,959; Capital, $652,350; Sur- 
plus, $1,130,964; New Insurance, $22,346,499; Insurance in Force, 
$103,791,444. 


CONTINENTAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Rate and Other Changes 


The Continental Life has issued a new rate book which con- 
tains a number of changes effective Jan. J, 1931. All par policies 
now provide for second year cash values instead of third year, 
as heretofore. Practically all cash values on par policies have 
been increased and equal the full reserve at the end of the tenth 
year. The Par Term to Age 65 plan and the Modified Life 
par plan have been eliminated, the latter now being issued on 
the non-par basis only. In the non-par department the Economic 
Protection policies will be written for a minimum amount of 
$2,500 instead of $5,000 as heretofore. The Ordinary and Limited 
Pay Endowment at 85 and Ordinary and 20 Pay Business policies 
have been eliminated and instead there is now a complete line 
of Ordinary Life and Limited Pay rates on non-par forms 
written in a miniumu amount of $1,000. The 5 and 10 Year 
Term rates have been reduced as haye also the rates on Joint 
Life policies, together with the retirement Income rates. The 
rates on Juvenile Plans have also been reduced, together with 
the company’s sub-standard ratings. The rates for the new line 
of Ordinary and 20 Pay policies are illustrated below, together 
with the reduced rates on the 5 and 10 Year Term plans: 


Non-Par. Ordinary Life—Par. after 20 Years 
20 25 30 35 40 45 50 


Age 

Os BM: ccoih d « us $13.77 $15.48 $17.68 $20.55 $24.36 $29.72 $37.22 $47.60 
With W. P.... 14.12 15.89 18.18 21.18 25.18 30.84 38.80 49.92 
With M. I. ..... 16.39 18.41 20.97 24.32 28.75 34.94 43.52 55.39 

erttetey’ ~ Sapment tie Ter. ¢ ter 20 Years 
Reg. PP. «<ccres 6 $23.68 $26.02 $28.89 47 $37.09 $43.39 $52.12 
With W. P. "a 24.01 26.42 29.41 33.19 38.19 45.01 54.49 
With M. I. .... 26.19 27.32 29.85 32.94 36.76 42.29 49.73 59.96 
Noun-Par. 10 Year Conv. Term 
mee. FR. coches $7.76 $8.10 $8.59 $9.36 $10.67 $13.69 $19.29 $28.62 
With W. P. ... 8.11 851 9.009 9.99 11.49 14.81 20.87 30.94 
Non-Par. § Year Conv. Term 

ae. I: evaed $7.64 $7.92 $8.32 $8.93 $9.91 $12.19 $16.51 $23.90 


With W. P. ... 799 833 882 9.56 10.73 13.31 18.09 26.22 


The company has also adopted a premium return provision 
which may be added to any non-par contract, except Term Insur- 
ance, Modified Life or Life Expectancy. This benefit provides for 
the return of all premiums paid on the annual basis from the 
time the policy is issued to the date of death, provided such 

death occurs within a 10, 15 or 20 year period. This extra bene- 





LIFE e*eeees#2e?es ACCIDENT 
INDUSTRIAL 












GREENSBORO, N. C. 








Febru 


fit exy 
a con 
regula 
schedu 
10, 15 


Fin: 
the G 
which 
suran 


Cash | 
Defer 
Accou 
Notes 
Stock 
.ilnve 
Speci: 

Bon 
Furni 


Acco 
Unde 
Accrt 
Endo 
Endo 
First 
First 


Capit 


Tota! 


Th 
licen 
paid 
No 3 


tuck 
dent 
Co., 
Com 
will 
offic 
the 
Har 
pres 
ville 
Mr. 
dent 
of 1 
Lou 
Life 





P, 1931 


ns are 
8 been 
in and 


1}; Sur- 
Force, 


L con- 
olicies 
year, 
have 
tenth 
. Life 
ed on 
nomic 
int of 
mited 
rlicies 
p line 
forms 
Year 
Joint 
The 
with 
y line 
ether 


547.60 
49.92 
55.39 


52.12 
54.49 
59.96 





February 2, 1981. 


BEST’S INSURANCE NEWS (Life Edition) 








fit expires at the end of such period. To obtain the premium for 
a contract with this feature it is necessary to multiply the 
regular annual premjum by the factor for the correct age in the 
schedule prepared by the company. At age 35 this factor for the 
10, 15 and 20 year periods is 1.058, 1.092 and 1.136, respectively. 





CONTINENTAL LIFE UNDERWRITERS, INC. 
DENVER, COLO. 


Financial Statement 


Financial statement of the above company, which is owned by 
the Great American Life Underwriters, San Antonio, Texas, and 
which in turn owns (100%) the Continental National Life In- 
surance Company, Denver, Colo., is shown here. 


Statement—Continental Life Underwriters, Inc., 
As of November 15, 1930—Resources 











Came Bi Bee. hele bak coast b Wi Sic Bb Sede bd cbsedadecec $6,850.96 
Deferred Payments on Endowment Bonds and Stock 450,056.00 
a is Se eco aeepececene 2,153.24 
PG EET Cciccobbubks Aseets's06deesoceecs ceseec 87,869.71 
Stock of other Corporations ..........6-.ccccceeccees 27,126.87 
Investments in Subsidiary Corporations ............ 589,982.76 

Special Deposits in Trust to Secure Endowment 
ET CC TEUENSAGS BES ve wWeseh cadedecceooedeceneceses 4,143.67 
UNM TIENEN Sc codecccccccccccvcccecccesses 8,762.06 
$1,176,945.27 

Liabilities 
OCS | SE ba cabiddShcddnwoasdcdcedodecceececes $23,712.17 
EE GD IR nis ok 6 code dcesie seescccoectcese 13,490.00 
Accrued Interest on Bonds .........cccccccccccceeees 2,250.00 
Endowment Bond Cash Surrender Values ........... 33,596.50 
Endowment Bond Deferred Reserves ..............-. 417,403.5u 
Pirate BEORGMOO GOR THONGS ce. i. ccc ccc cc cccccccccccese 96,000.00 
First Lien Collateral Trust Gold Bonds ............. 9,000.00 
St sis ee eee edneeees c6eesoeséeees $595,452.47 
Capital . 

CRSA Dcbcds daddcdatcucEsamactbonccootvencesea $581,493.10 
Total Liabilities and Capital ........ccccesccccccces $1,176,945.27 


CORNBELT LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 


Receives License 


The Cornbelt Life was incorporated January 22, 1930 and 
licensed January 8, 1931 with paid-in capital of $100,000 and 
paid-in surplus of $26,000, to operate as stock life company. 
No additional details are available at present. 





DIXIE-ATLAS-REPUBLIC INSURANCE COMPANY, 
NASHVILLE, TENNESSEE 


Merger of Dixie Accident With Atlas Republic 


The Atlas Republic Insurance Company of Campbellsville, Ken- 
tucky which was the result of a merger of the Atlas Life & Acci- 
dent Insurance Co., and the Republic Life & Accident Insurance 
Co., has just merged with the Dixie Life & Accident Insurance 
Company of Nashville, Tennessee. The home office of the company 
will be retained in Nashville, Tennessee, while the executive 
office will be located at Campbelisville, Kentucky where all of 
the Kentucky industrial business will be handled. Mr. Oury 
Harris, president of the Nashville concern has been selected as 
president of the new company. Mr. J. H. Pickett of Campbells- 
ville has been elected vice-president and W. H. Mitchell, secretary. 
Mr. H. T. Parrott, treasurer of the company was formerly presi- 
dent of the Atlas Life & Accident Insurance Company and also 
of the Atlas-Republic Insurance Company. Mr. A. N. Estes of 
Louisville, Kentucky, who was formerly president of the Republic 
Life and Accident Insurance Company is chairman of the board 
of directors. 

We are advised that the total admitted assets of the new com- 
pany are $552,391,28 and the surplus $199,025.02. These two 


Continued on page 811 











Acreat many men 


will admit that their success 


in building a profitable vol- 


ume of business has been 
hastened by the cooperation 
given by our Agency Depart- 


ment. 
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PHILADELPHIA LIFE 


INSURANCE COMPANY 


111 North Broad Street 
Philadelphia, Pa. 














EYE APPEAL 


in a Letterhead 


Eye appeal in your letterhead is of particular im- 
portance to insurance companies—to you, whose actions 
are subjected to the closest scrutiny by thousands 
of customers and prospects. 

Your letterheads must suggest an attractive quality, 
and a solid businesslike appearance that only a litho- 
graphed letterhead can do! 

Peerless Lithographed Letterheads afford yod a 
means of saving money on letterheads, and, at the 
same time, of securing the impressive effect that your 
letterheads must have! 


FIRST GRADE LITHOGRAPHED 
LETTERHEADS AT 
UNBELIEVABLY LOW PRICES! 


Letterheads on a good grade of 20 pound bond 
as low as $1.05 per thousand. Send for portfolio 
of samples today. 


PEERLESS LITHOGRAPHING 
COMPANY, 
4317 Diversey AVENUE, 
Cxi1caco, ILLINOIS 
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Established 1879 





625,852 PROSPECTS 


received advertising letters in first nine months of 1930 


$36,210,101 of Business 


sold on lives of “advertised” prospects in same period. 


BANKERS LIFE COMPANY 


GeraArD S. NoLi_en, President 





Des Moines, lowa 


SSS 


GREAT SOUTHERN 
LIFE INSURANCE COMPANY 


E. P. GREENWOOD, President 
HOUSTON, TEXAS 


Another Record breaking year has just been closed. Cognizance of this fact is 


noted in the following: 


gy ig eg RR SR EE aia $40,000,000.00 
2. Legal Reserve Funds for, the Protection of Policyholders, 
BSE WD oc ccceccdoue ceccMeebacks ciodetaeeGa eeu blis 36,000,000.00 
3. — and Surplus, constituting additional protection to policy- 
olders, over and above legal requirements, more than ..... 4,000,000.00 
4. Insurance in Force, exclusive of accident insurance, more than 275,000,000.00 
5. Accidental or Double Indemnity Benefit Insurance in Force, 
Pe FR RR er ee ee 90,000,000.00 
6. Total Insurance in force, life and accident, more than......... 365,000,000.00 
The above figures reflect the following net gains for the year. 
GAINS 
cm AGitied Aaektn, were. WO. io oak ok 660 SUR RL RIS os $10,000,000.00 
In Accidental or Double Indemnity Insurance, more than........ 20,000,000.00 
In Regular Life Imsurance, more than........................00- 50,000,000.00 
In Insurance in Force, life and accident, more than.............. 70,000,000.00 


GREAT SOUTHERN LIFE INSURANCE Co. 


Houston, Texas 


February 2, 1931 
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DIXIE-ATLAS-REPUBLIC INSURANCE CO.—Continued 
items, however, contain approximately $58,000 of stock subscrip- 
tion notes, most of which the management considers good and 
collectable. It is estimated that the company will show a total 
premium income from its Industrial Department of about $8,500 
per week, with an additional premium income from the Commer- 
cial Department of approximately $3,000 per week, or nearly 
$600,000 premium income per year. 

The company is now doing business through its industrial de- 
partment in the states of Kentucky, West Virginia and Ten- 
nessee; having a commercial business in the states of Ohio, West 
Virginia, Kentucky, Tennessee, Georgia, and Alabama. 





ELKHORN LIFE & ACCIDENT INSURANCE CO., 
NORFOLK, NEB. 


Reinsured in 


PACIFIC STATES LIFE INSURANCE COMPANY, 
HOLLYWOOD, CAL. 


Effective December 8, 1930 the policyholders of the Elkhorn Life 
approved the contract of reinsurance whereby the Pacific States 
Life reinsured all the Elkhorn’s business and took over all as- 
sets and liabilities of whatever nature. The Elkhorn policies 
will remain unchanged as issued and certificate of assumption of 
the Pacific States is to be issued to each policyholder assuming 
full liability on the contracts. 


EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY 


1931 Dividends 


The Equitable has continued its 1930 scale of dividends for 1931 
with the exception of the special fifth year dividend which has 
been revised downwards. A comparison of the 1930 and 1931 
fifth year dividends, including the extra special, follows: 


Convertible Policy 


Age 21 25 30 35 40 45. 5O 55 60 
1930 ..... $11.07 $11.92 $12.78 $13.14 $13.76 $13.82 $13.18 $14.60 $18.28 
1931 ..... 10.79 11.61 12.44 12.76 13.34 13.36 12.65 13.97 17.46 


Ordinary Life 
1930 ..... $14.95 $15.91 $17.39 $18.83 $19.88 $21.03 $22.91 $26.26 $33.25 
BOGOR bunes 14.68 15.62 17.07 18.48 19.48 20.60 22.42 25.67 32.48 


20 Payment Life 
1930 ..... $17.58 $18.56 $20.08 $21.46 $22.42 $23.43 $25.01 $27.93 $34.35 
1931 ..... 17.27 18.23 19.66 21.06 21.99 22.96 24.48 27.31 33.57 


20 Year Endowment 
Bee seces $19.68 $20.75 $22.36 $23.85 $24.89 $25.80 $27.16 $29.69 $..... 
19381 ..... 19.28 20.34 21.93 23.39 24.41 25.29 26.60 29.05 34.74 


New Ordinary and Life Annuity Records 

At a convention of Managers from the entire Eastern Division 
of the Equitable Life held at the Park Central Hotel, New York, 
Frank L. Jones, Vice-President in charge of Agencies, announced 
that the company’s total new Ordinary Life insurance and An- 
nuity business figured on the agency production basis for the year 
1930 was $887,895,171, representing an increase of $6,596,402 over 
the total production of 1929. As 1929 was the peak year in the 
Equitable’s combined new Ordinary Life Insurance and Annuity 
business, the 1930 figures establish a new high year for the com- 
pany. A large increase in the Annuity business accounted for the 
gain in the total production, reflecting a decided trend toward 
the life annuity. Mr. Jones further pointed out that the com- 
pany maintained its leadership in the Annuity field throughout 
the year, its present annuity business comprising practically 
half of that in force today in the United States. 





EQUITABLE LIFE INSURANCE COMPANY, 
DES MOINES, IOWA 
Convertible Family Income Plan 


The Equitable Life has adopted a new convertible family income 
policy on the participating plan, which is designed to provide an 





income to the insured’s family until the children have reached 
self-supporting age. In addition to the income of 1% of the face 
amount per month and payment of the face at end of income 
period, the policy provides for a clean-up fund of 15% of the face 
in event the insured dies during the income period; it also 
provides for convertible features as follows: (a) Change to Ordi- 
nary Life for the face amount as of original date upon payment 
of difference in reserves without medical examination; (b) Change 
to Limited Pay or Endowment forms at end of income period 
by continuing payment of the original premium. The minimum 
policy issued is $3,000 or an income of $30. The policy is issued 
in three forms, viz., Income to Age 45, 55 and 65: 


Convertible Family Income Policy 


Income to Age 45 


Age 20 25 30 35 40 45 50 55 
PO, Ps ee vec $22.77 $24.39 $26.51 $29.43 $..... $..... $..... $..... 
Extra for W. P. 51 61 .72 388 at. doen tenkae. oul 


With M. I. ... 25.74 27.71 30.23 33.68 


Income to Age 55 


i . eer $25.32 $26.56 $29.11 $32.55 $37.10 CRS G..... Baccus 
Extra for W. P. 57 .66 .78 96 1.22 1.61 : conta 
With M. I. ... 28.35 29.98 32.89 36.88 42.14 48.95 

Income to Age 65 
Reg. Pr. ....<. $28.67 $30.08 $32.66 $36.97 $42.64 $49.92 $59.11 $70.49 
Extra for W. P. 63 #°.74 87 1.08 140 187 254 3.52 
With M. I .... 31.76 33.53 36.53 41.42 47.86 56.16 66.67 79.80 





EUREKA-MARYLAND ASSURANCE CORPORATION, 
BALTIMORE, MD. 


New Life Accommodation Contract 


The Eureka-Maryland now issues a life Accommodation policy 
which is on a Life Expectancy Term basis providing insurance at 
a lower cost than the regular Ordinary Life contract throughout 
the life expectancy period. The policy is issued on male lives 
between ages 20-60 and in a minimum amount of $2,500. The 
policy permits exchange to any other regular form issued by 
the corporation without evidence of insurability. Rates at illus- 
trative ages follow per $2,500: 


Age 20 25 30 35 40 45 50 55 60 
Reg. Pr. $28.63 $31.95 $35.78 $41.88 $49.18 $60.85 $76.35 $98.35 $133.75 
Policy Period 

(Yrs.) .. 42 39 35 32 28 25 21 17 14 
With 

W. P. .. 28.91 32.30 36.26 42.53 50.08 62.15 78.38 101.68 

W. P. .. 31.23 35.00 39.33 46.0S 54.33 67.28 84.68 109.80 





FIRST NATIONAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Merged with 


UNIVERSAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


The above two companies have been merged under the title 
First National Life Insurance Company. The reinsurance contract 
was approved by the Missouri Insurance Department December 
29, 1930. Under the reinsurance contract the First National sold 
and transferred all its risks, assets and business to the Universal 
Life Insurance Company, which thereafter changed its name to 
the First National Life Insurance Company. At the time of 
the reinsurance there were 5,000 shares of the capital stock of 
the First National outstanding and 18,386 shares of the Universal, 
the last being a par value of $5.50 per share. The Universal stock 
was increased from 18,386 to 36,772 shares and at the same time 
the par value was decreased from $5.50 to $2.75. The consolida- 
tion was made on the following basis: The stockholders of the 
Universal received, after the increase in the number of shares 
and decrease in par value, one share of stock for each one held 
by them, and the stockholders of the First National received 
3.6772 shares of stock per each share then held by them of the 
First National. 
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Advance Summary of 


1930 Statement 
New Paid for Business ...... $15,500,000.00 
Insurance in Force .......... 112,000,000.00 
eS ern 4,000,000.00 


Admitted Assets (Approximate) | 20,000,000.00 
Death Claims Incurred Includ- 


ing Double Indemnity ..... 820,628.38 
Total Payments to Policyhold- 
2 8 BSP pre 2,427 479.87 


Approximately $2.00 paid to living policyholders 
for every dollar in death claims. 


The Midland Mutual Life 
Insurance Company 


COLUMBUS, OHIO 


“Its Performances Exceed Its Promises” 
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Insurance in Force 


$373,829,672.00 


Assets 


$66,078,899.84 


Payments to Policyholders 
In 1929 


$5,843,679.30 


Since Organization 


$57,731,337.20 


THE LIFE INSURANCE 
COMPANY OF VIRGINIA 






























AMERICAN NATIONAL 


Insurae Compan 


GALVESTON.TEXAS 


Ordinary and Industrial Life, 
Accident and Health and 
Group policies 


Operating from coast 
to coast, the Gulf of 
Mexico to the Great 
Lakes, Cuba, Hawaii 
and Porto Rico. 











W. L. Moopy, Jr., SHEAR Moopy, 
President Vice-President 
W. L. Moopy, III, FRANK B. MARKLE, 
Vice-President Vice-President 
Z B. MILs, W. J. SHaw, 
sst.-President Secretary 























RICHMOND, VIRGINIA 
JoHun G. WALKER Braprorp H. WALKER 
Chairman of the Board President 
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INDIANAPOLIS 


Old Line Legal Reserve 
Established 18699 


HERBERT M. WOOLLEN, President 
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Guaranteed Guaranteed 
Benefits Low Cost 
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GEORGE WASHINGTON LIFE INSURANCE CO., 
CHARLESTON, W. VA. 


Family Income Endowment 


This company is now issuing a family income endowment policy 
which provides, in event of death, a monthly income of 1% of the 
face for the unexpired portion of a 20 year period, at the end 
of which time the face amount becomes payable. The minimum 
amount issued on a policy of this class will be $3,000 between 
the ages of 20 and 50, inclusive. The premium at the end of the 
20 year period, in event that the insured survives, is reduced 
to the original premium charged for the company’s Standard 
Endowment at age 8 policy. The company expects that the 
dividends under this form will be the same as under its regular 
Endowment at age 8 plan. The premiums are as follows: 


Family Income Endowment Policy Per $1,000 


Age 20 25 30 35 40 45 30 
ROG. FB. cccdcinvevsice $23.94 $26.27 $29.45 $33.96 $40.46 $49.91 $63.82 
Extra for W. P. .... 60 .69 & 1.06 139 194 284 


3.06 340 384 442 521 631 7.86 
9.47 11.79 


Extra for Pref. Dis. 
Extra for Std. Dis... 459 5.10 5.76 6.63 £7.82 





GIRARD LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 


New Modified Life Contract 

This company recently adopted a new Modified Life policy the 
face amount of which is payable if death occurs before age 6, at 
which time there are several options available, as follows: (1) The 
face amount is reduced te one-third at a reduced premium: 
(2) Paid-up insurance of a stipulated amount payable at death: 
(3) A cash surrender value: (4) Insurance for the original amount, 
payable at death, at an increased premium. Policies on this 
plan will be issued to first-class lives only and for a minimum 
amount of $3,000. The plan is non-participating and will not be 
issued to women. Illustrative rates and options follow, per $1,000: ” 


Age oe. ae 25 30 35 40 45 50 55 
Premium ...... $11.66 $12.80 $14.42 $16.51 $19.27 $22.98 $28.09 $35.08 
Extra for W. P. 380 34 40 AT 58 74 97 1.25 
Extra for W. P. 


and M. I. .... 252 2.77 3.08 335 3.74 421 4.72 65.16 
Prem. Under 

Ge, BD scvstce 450 5.04 5.74 664 8.03 9.94 12.36 15.69 
P. U. Ins. Opt.2 $273 $266 $257 $244 $228 $207 $173 $128 
C. V. Opt. 3.. 188 183 177 168 157 142 119 88 


Ann. Pre. Opt. 4 54.26 54.81 55.50 5641 57.60 59.22 62.50 66.73 
GREAT WEST LIFE ASSURANCE COMPANY, 
WINNIPEG, MANITOBA 
Home Office Promotions 
The Board of Directors of The Great-West Life announce that: 
Mr. F, D. MacCharles has been promoted from the position of 
Actuary to that of Assistant General Manager and Actuary. 
Mr. H. W. Manning has been appointed Assistant General Man- 





ager and General Superintendent of Agencies. Mr. C. E. Trimmer 





has. been promoted from the position of Assistant Treasurer to 
that of Treasurer. 


HOME LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARK. 


A pplication for Receiver Filed; and Dismissed 

An application for a receiver for Home Life was filed in Little 
Rock Chancery Court January 16, by Attorney General Norwood 
at the instance of Insurance Commissioner Floyd, after an exami- 
nation by Consulting Actuary Speakman disclosed an alleged im- 
pairment of $1,884,313. The Actuary’s report indicates that the 
Inter-Southern Life contributed to the surplus of the Home 
Life $50,000 which, together with an additional $250,000 which 
the Inter-Southern has agreed to advance to the Home Life, 
was to be repaid out of the future earnings of the Home Life. 
As reported sometime ago, A. B. Banks and associates assigned 
to the Home Life Insurance Company about 538,000 shares of 
Inter-Southern Life stock which was deposited with a Nashville 
bank to be purchased by the Keystone Holding Company. The 
Actuary’s report indicates that this purchase has not gone through 
because title to the stock deposited has not been cleared. The 
Keystone Holding Company January 20th advised us that on any 
reasonable valuation of its assets, the company is solvent, that 
$150,000 has been advanced to it by the new owners, and that 
they have no doubt of their ability to preserve the solvency of the 
company and protect fully the interests of the policyholders. They 
state that assets of a true value of over $1,600,000 were disallowed 
by Mr. Speakman in arriving at his estimated impairment. 

The application for a receiver was withdrawn Jan. 21, in view 
of the withdrawal of the certificate of insolvency previously filed 
by Commissioner Floyd. 

IMPERIAL LIFE ASSURANCE COMPANY, 
TORONTO, ONTARIO 
To Enter Great Britain 

The Imperial Life has completed plans to enter Great Britain 

although entry is not expected to be made for two or three months. 





INTER-SOUTHERN LIFE INSURANCE COMPANY, 
LOUISVILLE, KY. 


Directors’ Meeting 

At the directors’ meeting of this company held December 26 in 
Louisville, the following directors resigned: Rogers Caldwell, John 
M. Branham, A. E. Mueller, J. D. Carter, J. B. Ramsey, F. L. Wool- 
ridge, Dinwiddie Lampton, Luke Lea and Hillsman Taylor. The 
new directors elected were: Machir J. Dorsey, C. Edwin Johnson, 
Harry S. Tressel, J. W. Seids, Lawrence Dorsey, O. C. Neir, George 
A. Paddock, Bertram Day and J. H. Edwards. 





KANSAS LIFE INSURANCE COMPANY, 
TOPEKA, KAN 
Adopts Family Income 
The Kansas Life is now issuing a Family Income policy on the 20 
Year Plan to preferred male risks in minimum amount of $2,500. It 
provides for an income of $10 per month per thousand, ig event of 


Continued on page 815 























Promotions Assured Men of Ability and Stability 
Tell All About Yourself in First Letter 


The Colonial Life Insurance Company 
OF AMERICA 
33. YEARS OF UNFAILING SERVICE TO THE AMERICAN PUBLIC 
Home Orrice — Jersey Ciry — New Jersey 


OPPORTUNITIES OPEN IN 
NEW JERSEY—NEW YORK+~PENNSYLVANIA and. CONNECTICUT STATES 
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LIFE INSURANCE CO.— Contin 
insured’s th, for the unexpired period gr 4 ng 


SL eages 98 por = tyr tegen ange cmap gale to the beneficiary. 
Rates per $1,000 are shown in the following order: Reg. Prem., 
Reg. Prem. with Waiver, Reg. Prem. with Monthly Income; Age 25, 
$20.56; $21.00, $23.80; Age 35, $27.24, $28.07, $31.43; Age 45, $40.42, 
42.17, $46.54. 


KEYSTONE HOLDING COMPANY, 
CHICAGO, ILL. and HAMMOND, IND. 
Financial Backin 

With the completion on Monday, December 22, 1930, of the pur- 
chase of a large majority of the stock of the Inter-Southern Life 
Insurance Co. of Louisville, Ky., by the Keystone Holding Company, 
it was announced that interested with M. J. Dorsey and his associ- 
ates are two prominent banking institutions, one of which, Hallgar- 
ten and Company of New York and Chicago, is one of the oldest and 
most conservative investment banking houses in the country, and 
the Central Trust Co. of Illinois, which is one of the largest bank- 
ing institutions in the Middle West. An official of the Keystone 
Holding Company states that a careful analysis of the financial 
structure of the Inter-Southern and all of the other companies 
involved will be made and such changes as are necessary will have 

the attention of the respective officers of the company. 
The foregoing information was “Bulletined” to our ‘A’ Life sub- 
scribers, who are entitled to special service, on December 30, 1930. 





LINCOLN NATIONAL LIFE INSURANCE CO., 
FORT WAYNE, IND. 
1930 Business 
The insurance in force of The Lincoln National Life Insurance 
Company, of Fort Wayne, Indiana, as of December 31, 1930, was 
$890,892,186, with a total number of policies in force of 287,804. 
The paid business for year 1930, up through December, was 
$241,183,384, a gain of $21,321,953 over the same period last year. 





METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 
1931 Dividends 

The dividends declared December 23rd for Industrial policyholders 
of the Metropolitan Life for the year 1931, subject to the approval 
of the Superintendent of Insurance of New York State, exceed $44,- 
500,000 while the dividends already declared for Ordinary policy- 
holders plus those to be declared in January will approximate 
$50,000,000, bringing the total for all classes of Metropolitan policy- 
holders for the year 1931 close to $94,500,000, an increase of more 
than $12,000,000 over the preceding year. 

In announcing the action of the Board Frederick H. Ecker, presi- 
dent of the company, stated that when dividends on Ordinary 
policies of the company shall have been taken up at the January 
meeting of the board, the combined Ordinary and Industrial divi- 
dends of $94,500,000 which the Metropolitan is expecting to pay 
will prove to be the greatest ever declared for any one year by 
any life insurance company in the world. 

While the bulk of the dividends, approved, will go to Industrial 
policyholders in the form of premium credits for periods ranging 
from seven to twenty-six weeks, there are included also mortuary 
and maturity dividends on death claims occurring or endowments 
maturing in 1931, of from 2% to 25 per cent of the face of the 
policy. Bqualization dividends in connection with such payments 
are also provided by which the increased benefits under certain 
tables of recent years are made retroactive to holders of Industrial 
policies of similar class but which were issued under earlier tables 
that afforded lesser benefits. In certain instances of policies of long 
duration, these equalization dividends, together with the premium 
credits and mortuary dividends under the present declaration, will 
result in the original benefit being’ practically doubled, while the 
cost to the insured is reduced by one-half. Included in the divi- 
dends approved Tuesday is a sum set aside for the permanent 
equalization, through an increase in benefits, of certain types of 
Policies, issued under tables in use years ago. The company’s 
Industrial monthly premium policies, introduced in 1927, will re 
ceive their initial dividend in 1931, in the form of a paid-up addition 
to the sum issued, applicable to policies issued during 1927. 





MISSISSIPPI ae LIFE INSURANCE COMPANY, 


Another Unasettied Claim 
We have just receved details of another unsettled claim against 


Continued on page 817 
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GAINS THIS YEAR 
AS USUAL 


Business Depression Fails To Halt 
Steady Forward March 


of 
The PROVIDENT. 


LIFE AND ACCIDENT 
INSURANCE COMPANY 
of CHATTANOOGA, TENNESSEE 


NINE MONTHS OF 1930, ENDING SEPT. 30, 
SHOW THE FOLLOWING 


28% GAIN 


In Life Insurance In Force 


10% GAIN 


In Accident and Health Premiums 


12% GAIN 
In Total Assets 
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“How To Sell More’’ 


American Insurance Digest 
















of issues listed below 


at ONE-HALF price 


WHICH DO YOU WANT 


















































1], Accident and Health 





How to Sell More How to Sell More How to Sell More 
16. Monthly Income Life 18, Business Life 

12. Group Life Insurance Insurance Insurance 

How to Sell More How to Sell More How to Sell More 


Insurance 3. Insurance by Mail 14. Automobile Insurance 



















American Insurance Digest and Insurance Monitor, 
605 No. Michigan Avenue, Chicago, Illinois. 
Please send us the following “How to Sell More” issues of the American 
Insurance Digest and Insurance Monitor, for which we enclose 10c each. 
(Postage stamps acceptable) 
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INSURANCE COMPANY 


Des Moines, lowa 


A. C. Tucker, President 


Paid to Policyholders..... $31,000,000.00 
Insurance in Force, Over.. $146,507,221.00 
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Oath ah Pr Cag here 
Follow the cate Man... 


to secure the utmost in hotel value and comforts. He is an 
expert, traveling near and far, and experience has taught him 
that there is one hotel in every city o ee just a little more 
in comforts and yet a little less expensive 
More for your yg Ee me $2.50 single—$3. 50 double. Every 
room with bath and shower, circulating ice water, electric 
fan, reading lamps, comfortable easy chair, etc., etc., and 
beds! So comfortable restfulness is assured after your tiring 
journey. 

The dining rooms and coffee shops of these hotels radiate 
atmosphere which is conducive to good appetites. The food 
sereed is the best the market affords—the prices are very 
reasonable. 


- 





And don’t forget to visit the Steamboat Cabin Coffee Shop 
Illustrated Folder 
CLARIDGE HOTEL 


at the Mark Twain—it is the talk of the town—different in 
surroundings and food a 
will be sent you 
cer CLARIDGE 
‘Lous. MARK TWAIN mph. 
St. Louis. Mo Memphis. Tenn. 
St. Louis. Ma 














MISSISSIPPI VALLEY LIFE INS. CO.—Continued 
this company, it being Policy P-44998 of the Peoples Life Insurance 
Company, the company’s death claim number being P-484. This is 
the second claim within recent months which has come to our 
attention and which the Mississippi Valley Life has not settled. 
The insured died on September 20, 1930. Another claim under a 
Peoples Life Policy No. 19350, under which the insured died in 
November, 1929 alse came to our attention. In July, 1930 this claim 
had still been unsettled. The papers in both of these instances 
appeared to be in order, there being no unusual features about 
them. The Mississippi Valley Life Insurance Company has not 
responded to our several letters concerning these contracts. We 
have therefore invoked the assistance of the Illinois Insurance De- 
partment. These claims are not the only ones we have record 
of against the company and which were not settled. 

The ratio of resisted and outstanding claims to the total claims 
is several times as large in this company as it is in other com- 
panies of similar size. No explanation has been offered us concern- 
ing this feature nor of the several claims we have been inquiring 
about over the past few years. 


| 


MISSOURI STATE LIFE INSURANCE COMPANY, 
. LOUIS, MO. 


New Directors 


The regular quarterly dividend was declared at the meeting of 
the Board of Directors of this Company held on December 19, 1980, 
The dividend is payable to stockholders of record on December 15th. 

At the same meeting Eugene D. Nims was elected Chairman of 
the Board of Directors to fill the vacancy occasioned by the resig- 
nation of James B. Caldwell. James E. Caldwell and Rogers Cald- 
well resigned as Directors and have no further connection with the 
Company. Mr. Nims is Chairman of the Board of the Southwestern 
Bell Telephone Company, one of the largest subsidiaries of the 
American Telephone & Telegraph Company. 


At the January 20, 1931 directors meeting, the Keystone Holding _ | 





Company of Hammond, Ind. and Chicago, IIL, which owns the 
Inter-Southern Life Insurance Company of Louisville, and through 
this connection 147,900 shares of Missouri State Life stock, elected 
five directors to the Missouri State Board. These interests re-elected 
Cary G. Arnett, President of the Inter-Southern Life Insurance 
Company, and the following four new directors: Melvin L. Emerich 
and Stephen Paul, partners in Hallgarten & Company, backers of 
the Keystone Holding Company; Machir J. Dorsey and Harry 8. 
Tressel, officers of the Holding Company and the Security Life and 
Northern States Life. E. D. Nims, Chairman of the Board, 
was also re-elected. The other members are W. 8S. Bramford, 
Theobald Felss, T. M. Pierce, C. 8. Sargent, J. 8S. Smith, Hills- 
man Taylor and F. O. Watts. Those leaving the Missouri State 
Board are: James E. Caldwell, Rogers Caldwell, Harvey C. Couch 
and B. R. Payne. 
MUTUAL LIFE INSURANCE COMPANY, ~ 
NEW YORK CITY 


1931 Annual Dividends per $1,000 


Age at Issue 
25 30 35 40 45 50 


Ordinary Life 
$6.65 $7.12 $7.70 $8.47 
6.78 7.28 7.90 8.71 
6.92 7.45 8.10 8.96 
7.06 7.62 8.31 9.22 
7.22 7.80 8.53 9.49 
7.37 7.98 8.75 9.76 
7.53 8.16 8.97 10.07 
7.69 8.35 9.21 10.38 
7.86 8.56 9.45 10.70 
8.02 8.76 9.70 11.08 
8.19 8.97 9.95 11.38 
8.37 918 10.24 11.72 
8.55 9.40 10.52 12.08 


Continued on-page.8l? 
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10.15 
10.51 
10.87 
11.25 
11.62 
12.01 
12.41 
12.80 
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THE FIRST FIFTY YEARS ARE 
THE HARDEST 


@ At the beginning of 1930 we set as our 


FIFTIETH ANNIVERSARY OBJECTIVE 


$60,000,000 Examined Business 
$50,000,000 Paid-for Business 


@ Needless to say our objective was reached which means that in 1930 The MINNE- 
SOTA MUTUAL produced 120% as much business as in 1929 


@ We have ended the year with $208,000,000 insurance in force which will in all proba- 
bility make this Company one of the leaders in per cent of growth for the year. 


@ We anticipate increases in 1931 unprecedented in the history of the Company. 
g Our Sales Plans are working better than ever. May we tell you about them NOW? 


THe MINNESOTA MuTuAL Lire INSURANCE COMPANY 
Saint PauL, MINNESOTA 
















BEYOND MAN POWER 


The latest of all terms applied to life insurance development is Man Power. Man Power is the key which is 
opening the door to greater life insurance service to the nation. 
National Life Insurance Company 
of the United States of America 
A. M. Johnson, Chairman of the Board 


has definitely met the necessity of making the personnel of this increased organization truly effective in its service 
to the public—with increased profits te man power campaign recruits and veterans alike. The reasons— 




























Comprehensive, practical sales preparation course 

Five Point Complete Protection 

Family Income Policy 

Term Expectancy 

Liberal underwriting with Non-medical and Sub-standard 
Participation on Certain Fully Paid-up Policies 

Excess interest payments on income settlements and funds left on deposit 
Juvenile Insurance—20 Payment Life and Endowment at age 21 
Liberal compensation on guaranteed low cost policies 
Elimination of policy restrictions 

Modified Life 

Total and Permanent Disability 

Double Indemnity 

Prompt, Efficient service to policyholders and beneficiaries 


Established 1868 


NATIONAL LIFE INSURANCE COMPANY 
of the UNITED STATES OF AMERICA 


ROBERT D. LAY, PRESIDENT WALTER E. WEBB, EXECUTIVE VICE-PRESIDENT 


29 SOUTH LA SALLE STREET, CHICAGO 
A Fine OLD Company for Ambitious YOUNG Men 
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8.03 
8.19 
8.35 
8.52 
8.70 
8.88 
9.07 


21.99 


8.75 
8.94 
9.14 
9.34 
9.55 
9.77 
9.99 


$7.85 
8.12 
8.39 
8.68 
8.97 
9.28 
9.59 
9.91 
10.25 
10.59 
10.94 
11.30 
11.68 


9.638 1083 12.44 
9.86 11.13 12.80 
10.11 1146 13.16 
10.37 11.78 13.51 
10.64 12.11 13.84 
10.938 12.45 14.19 
11.22 12.78 14.53 
20 Pay't Life 
$8.32 $8.90 $9.61 
8.61 9.23 9.97 
8.92 . 9.56 10.35 
9.23 9.91 10.74 
955 10.27 11.14 
9.88 10.64 11.55 
10.22 11.01 12.00 
10.58 11.40 12.45 
10.95 11.81 12.93 
11.32 12.23 13.42 
11.71 12.66 13.92 
12.11 13.12 14.43 
12.52 13.60 14.96 
12.95 14.09 15.49 
13.40 14.59 16.03 
13.86 15.11 16.58 
1434 15.644 17.13 
14.84 16.19 17.67 
15.36 16.74 18.24 
15.89 17.31 1881 


20 Year Endowment 
02 $9.37 $9.79 $10.34 


9.52 
10.04 
10.58 
11.13 
11.71 
12.30 
12.91 
13.55 
14.21 
14.89 
15.59 
16.31 
17.07 
17.85 
18.66 
19.50 
20.36 
21.26 
22.19 


9.86 
10.38 
10.92 
11.47 
12.04 
12.63 
13.24 
13.88 
14.53 
15.20 
15.90 
16.62 
17.38 
18.15 
18.96 
19.79 
20.65 
21.54 
22.45 


10.29 
10.80 
11.34 
11.89 
12.47 
13.05 
13.66 
14.29 
14.95 
15.62 
16.33 
17.06 
17.82 
18.59 
19.39 
20.21 
21.05 
21.91 
22.78 


10.84 
11.36 
11.91 
12.47 
13.04 
13.66 
14.29 
14.94 
15.61 
16.30 
17.01 
17.73 
18.47 
19.22 
19.99 


* Premium Rate at age 21 at issue charg 


14.31 
14.69 
15.06 
15.43 
15.80 
16.15 
16.51 


$10.55 
10.99 
11.43 
11.90 
12.39 
12.88 
13.39 
13.90 
14.43 
14.96 
15.49 
16.02 
16.55 
17.08 
17.63 
18.17 
18.73 
19.30 
19.86 
20.44 


$11.08 
11.63 
12.19 
12.77 
13.37 
13.99 
14.62 
15.26 
15.92 
16.58 
17.25 
17.93 
18.61 
19.30 


16.56 
16.96 
17.35 
17.74 
18.11 
18.47 


18.82 


$12.00 
12.51 
13.03 
13.57 
14.10 
14.64 
15.17 


16.22 
16.75 
17.28 
17.83 
18.37 
18.91 
19.46 
20.01 
20.56 
21.12 
21.68 
22.25 


$12.38 
12.96 
13.56 
14.17 
14.78 
15.40 
16.01 
16.62 
17.24 
17.87 
18.50 
19.15 
19.80 
20.45 


21.79 
22.49 
23.19 
23.91 
24.66 


19.29 
19.69 


20.45 
20.80 


21.42 


$14.04 
14.60 
15.13 


16.23 
16.77 
17.33 
17.87 
18.41 
18.96 


20.04 
20.57 
21.10 


22.15 
22.68 
23.20 


24.27 


$14.28 
14.87 
15.45 
16.04 
16.64 
17.23 
17.84 
18.44 
19.03 
19.63 


20.84 
21.45 
22.04 
22.66 


23.90 
24.53 
25.19 
25.88 





MUTUAL LIFE INSURANCE COMPANY, 
BALTIMORE, MD. 


1931 Dividend Schedule 
This company’s 1931 dividend schedule has been slightly increased 


over the scale previously in force. 


NATIONAL LIFE COMPANY, 
DES MOINES, IOWA 


Control of Company Settled 
E. 8. Kinney, formerly Secretary of this company, was engaged 


in a campaign to secure sufficient proxies to control the recent 
policyholders meeting. The other faction involved in this con- 
troversy is headed by the President, James G. Hewitt. A policy- 
holders’ meeting held January 20, 1931 re-elected William Koch, 
vice-president, as a director which is considered as an endorsement 
of the present management since the vote was 52,912 for Koch 
and 12,329 for Kinney. 





NEW ENGLAND MUTUAL LIFE INSURANCE CO., 
BOSTON, MASS. 
Second Year Cash Values 

The New England Mutual’s new rate book shows cash, paid-up 
and extended insurance values at the end of the second year in- 
stead of the third year as heretofore. The second year cash values 
for the three most popular policies follow: 
Age 20 25 30 35 40 45 50 55 60 
Ord. Life. $9.40 $12.47 $16.31 $21.13 $27.14 $34.65 $43.33 $52.91 $63.37 
20 P. L.. 27.86 31.24 35.17 39.72 44.95 51.00 57.42 63.93 
20 Y. EB.. 65.18 65.16 65.21 65.40 65.90 67.05 68.71 70.98 


NEW YORK LIFE INSURANCE COMPANY, 
NEW YORK CITY 
Double Indemnity Limit 
The New York Life has considered $50,000 as a maximum on 
policies with double indemnity, exceptions being made in first-class 
cases and larger amounts granted. The maximum is now $50,000 
and no exceptions will be made. 





NORTHWESTERN NATIONAL LIFE INSURANCE CO., 
MINNEAPOLIS, MINN. 
Agency Cost Analysis Plan 
This company has recently announced, through 0. J. Arnold its 
President, that during 1931 a study would be made of the operations 
of the Agency and Branch offices to enhance where possible the 
financial success of General Agents and Managers. As a first help 
in the program, Mr. Arnold announced a plan for an analysis of the 
agency cost of operation, a plan having been worked out whereby 
the company will supply comparative cost figures to each General 
Agent monthly. When the wheels of the Audit Department turn 


they will grind out an analysis of the agents first year cost on 

new business in comparison with first year margins, the cost of 

new business per $1,000, cost per policy, the cost of handling re- 

newal business, as well as comparative costs for similar agents. 
Continued on next page 








Life Reinsurance — Standard and Sub-standard 


North American Reassurance Company 


Lawrence M. Cathles, President 
250 Park Avenue, New York City 
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NORTHWESTERN NATIONAL LIFE INS. CO.—Continued 

This is an interesting example of the trend towards more exact 
figures as shown by statistics and the like in the handling of 
agency matters. 

Our subscribers will remember in the case of the Provident Mutua! 
that Mr. Linton, the well known Actuary of the company, is now 
studying and handling the agency end of the Provident Mutual’s 
business. 

1930 Business 

The Northwestern National’s financial statement as of Dec. 31, 
1930 shows: Assets, $42,012,672; Surplus to Policyholders (Including 
$1,100,000 Paid-In Capital), $2,600,589; Contingency Reserves, 
$1,000,000 ; New Paid-For Business During Year, $70,000,000; Insur- 
ance in Force, $350,000,000. 

PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
LOS ANGELES, CAL. 
To Increase Capital 

A stockholders meeting on Feb. 2, 1931 will consider a proposal to 
increase the capital by 24,200 shares, stockholders being entitled to 
subscribe for one share of new stock at $25 for each twenty shares 
held as of January 31, 1931; rights expire March 7, 1931. This 
increase will bring capital to $5,082,000 from $4,840,000. 

PAN AMERICAN LIFE INSURANCE COMPANY, 
NEW ORLEANS, LA. 


Regular and Extra Dividends 
The Pan-American Life, paid its regular semi-annual dividend 


of 6% plus an extra dividend of 3% January 1, 1931 to stockholders 
of record December 19, 1930. This places the stock on an 18% basis 
for the year 1930. 

PHOENIX MUTUAL LIFE INSURANCE COMPANY, 

HARTFORD, CONN. 
Increased Annuity Rates 

The Phoenix Mutual has adopted, effective February ist, a new 
increased schedule of annuity rates resulting in a slightly lower 
return. This applies to the immediate life annuities only there 
being no present change in the rates for annuities with payments 
certain or cash refund or deferred annuities. Illustrations of the 
new rates follow: 


Life Annuity Premiums—Males 


Non-Partici pating 
Single Premium Amount Purchased by $1,000 
Semi- 

Age Last $100 $10 Annual annual Quarterly Monthly 

Birthday Annually Monthly Payment Payment Payment Payment 
20 $1993 $2,447 $50.18 $24.77 $12.31 $4.09 
30 1,832 2,254 54.59 26.92 13.37 444 
40 1,621 2,000 61.69 30.37 15.08 5.00 
50 1,360 1,687 73.53 36.10 17.89 5.93 
60 1,064 1,332 93.98 45.91 22.71 7.51 
70 763 971 151.06 63.45 31.25 10.30 
80 499 654 200.40 95.42 46.64 15.29 
85 390 523 256.41 120.48 58.55 19.11 

Life Annuity Premiums—F emales 
Non-Participating 

20 $2,029 $2,490 $49.29 $24. $12.10 $4.02 
30 1,887 2,320 52.99 26.15 12.99 4.31 
40 1,696 2,090 58.96 29.05 14.42 4.78 
50 1,454 1,800 68.78 33.80 16.77 5.55 
60 1,182 1,474 84.60 41.42 20.51 6.79 
70 878 1,109 113.90 55.37 27.32 9.02 . 
80 593 767 168.63 80.90 39.68 13.04 
85 469 618 213.22 101.21 49.41 16.18 





THE PRUDENTIAL INSURANCE COMPANY, 
NEWARK, N. J. 


In re Substandard Risks 
Effective December 1, 1930 the Prudential made the following 


announcement regarding substandard risks: 

“Some classes of substandard applicants are subject to an extra 
mortality which tends to diminish from year to year after the issue 
of the policy so that the risk ultimately becomes eligible for 
standard insurance. 

“The experience of the Company under the Special A, B, C and D 
ratings has shown the great value of such coverage to the insur- 
ance applicant, but there also appears to be a need for a policy 
. issued with extra premiums in genera! higher than those of the 
special ratings but continuing for a definite period of years only. 





“Substandard policies, when issued in connection with the 
pairments listed below, will be subject to extra premiums for ; 
stated number of years. At the end of this specified period, hoy 
ever, premiums will be reduced automatically to standard rate 
The present special ratings will no longer be applied to the im 
pairments referred to. The list of impairments subject to this n 
rating plan is as follows: Abscess (chronic), Adenoma, Appendicit 
Gall stones, Breast tumors, Cancer, Carcinoma, Curvature of 
spine, Duodenal ulcer, Epithelioma, Fibroids, Gastric ulcer, Goiter 





Hip joint disease, Papilloma—bladder—larynx, Pregnancy, Renal 





colic or stone, Sarcoma, Skull fracture, Tuberculosis of lungs, bone 
or joints, Tuberculosis association. 

“The limits of amounts that will be considered on male lives f¢ 
ages 25 to 50, based upon the extra premium per $1000 of insurance 
issued, are as follows: 





Extra Premium Amount 

$25.00 $50,000 
20.00 60,000 

17.50 70,000 

15.00 80,000 

12.50 90,000 

10.00 100,000 

7.50 150,000 

5.00 200,000 


Home Office Promotions 
A number of promotions and changes in the Home Office personnd 


of the Prudential Insurance Company were announced January 13th, 
following a meeting of the Board of Directors. Willard I. Hamilton, 
who has been vice-president and secretary of the company, was 
elected vice-president in charge of personnel and real estate. His 
duties as secretary have been taken over by W. W. Van Nalts, who 


recently was promoted from assistant secretary. Lester E. Wurfel, 


an assistant secretary in the Real Estate Loan Department, was 
Albert E. N. Gray, was promote 


named second vice-president. 
from supervisor to the position of assistant secretary. George E 


Potter, secretary to the Executive, is named Assistant to the 


President, and his place as secretary to the Executive is assume 
by Frank F. Gibney, formerly of the Executive Department. Other 
promotions and changes announced were: Assistant Solicitor 
Alfred D. Mason, elected associate general solicitor ; Manager Jame 
H. MacMurray, Investigation Department, appointed supervisor; 
Arthur L. Stephans appointed assistant supervisor Ordinary 
Agencies; Dr. William R. Tilton, associate director Infirmary, ap 
pointed Director Infirmary; Dr. Charles W. Crankshaw, Director 
Infirmary, appointed Supervisor, Infirmary. Also Manager Herman 
A. Schwieker, Title Branch Law Department, appointed assistant 
solicitor ; Assistant Manager Frank K. Jennings, Investigation De 
partment, appointed manager; Thomas Ingham, Law Department, 
appointed assistant solicitor; Dr. Anton R. Rose, Chemist in 
Laboratory, appointed Bio-Chemist; Dr. Philip V. Wells, Medical 
Department, appointed Bio-Physicist; Special Inspector Walter J. 
Rutledge, appointed Chief Inspector and Artemas R. Traynor, ap 
pointed Dominion Supervisor, Canada. 
Illustration Manual 

The Prudential has issued an interesting illustration manual 
which shows present dividend schedules, net costs, accumulated 
dividends, paid-up and maturity values, etc., for use of agents in 
presenting illustrations to prospects. The company is also furnish 
ing illustration blanks to be used when data of this nature is left 
with prospective policyholders. The company informs its agents 
that figures should not be put out in letter or memorandum form 
but should conform with the wording and other features of the 
approved outline blanks. 


ooo 


PYRAMID LIFE INSURANCE COMPANY, 
CHARLOTTE, N. C. 
Additional Information 
Information in addition to that published in last month’s “News” 
pertaining to this company is shown herewith. The company wai 
incorporated March 20, 1929 and licensed July 1, 1930 with a paid-in 
capital of $182,340 as of November 30, 1930. As of that date the 
paid-in surplus amounted to $65,449. The company’s stock was sold 
at one and one-half for one and all told the company has collected 
$87,406 in this manner. The amount remaining as of November # 
has been stated. 
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ST. LOUIS MUTUAL LIFE INSURANCE COMPANY, 
ST. LOUIS, MO. 


Reorganization Completed 
Reorganization under the stock plan, announced in our Decembe 


issue, is practically completed according to a company announcé 
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IOWA 





DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NORTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 7296 











ERSTON L. MARSHALL 
Consulting Actuary 
301 Iowa Building 
DES MOINES, IOWA 





SPECIALISTS — INSURANCE PROFESSIONS 


NEW YORK 














J. Charles Seitz, F.A.LA. Consulting Actuary 


Author “A System and Accounting for a 
Life Insurance Company.’ 
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Legal Be Fraternal and Assessment 


ensions 
~_ 7 a Salle Street 


228 
Phone Franklin 6 Chicago 


MISSOURI 


WOODWARD, FONDILLER anp RYAN 


CONSULTING ACTUARIES 
INSURANCE ACCOUNTANTS 


Jonathan G. Sharp 





Richard Fondiller Offices at 

Joseph Linder 75 Fulton St. 

Evelyn M. Davis New York 
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INDIANA 





ALEXANDER C. GOOD 
CONSULTING ACTUARY 


807 PAUL BROWN BUILDING 
ST. LOUIS, 9 certs 


800 Securities Building 
Kansas City, Missouri 





T. J. McComb John D. McComb 
T. Mf. McComb, Assistant Actuary 
McCOMB & McCOMB 
The Law of Insurance a Specialty 

Consulting Actuaries ) 
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‘ " FRANK M. SPEAKMAN 
HAIGHT, DAVIS & HAIGHT, Inc.| | Wiles M. Dawson & Son 
Consulting Actuaries Consulting Actuary 
Frank J. Haight, President Consulting Actuaries Associates 
} ° Auditors and Accountants ap C. P. A. 
.. CN goon ape - 36 WEST 44th STREET E. P. Higgins 
NSAS MAHA 
NEW YORK CITY :: N.Y. The Bourse PHILADELPHIA 
FACKLER & BREIBY 
CONSULTING ACTUARIES 
25 Charch Street 
New York City 33 N. Y¥. 
nent. About 11% of the 10,000 shares of stock offered policy- Commissions to agents 
iders was subscribed to, the remaining 89% being taken by officers DEAD. csinoncnes sce $58,371.59 
nd directors. The capital, $100,000, was sold at $15 per share PE. ontnnecescecedte 7,144.28 
par value $10) thus contributing $50,000 to surplus since there was 65,515.87 
> expense connected with the sale. Agency supervision, travel and expense 4,759.22 
Managers’ compensation and district of- 
SAVINGS FUND LIFE INSURANCE COMPANY, MEO GEPOMSE 2c cccccccccccccccccccccess 11,894.70 
ANDERSON, IND. Medical fees and inspections .......... 4,482.81 
Incorporated Home office salaries .............++++-- 42,864.63 
This company was incorporated during November, 1930. It has SE En nn csocuceanetocendenese 745.00 
tt as yet been licensed. It expects to operate on the mutual plan. EE IE nahin 0d0000 Cumischeoesccove 275.00 - 
I  ccth commen dcdhdbe ces Gacbbeee 2,337.71 
SEABOARD LIFE INSURANCE COMPANY, Printing, stationery and supplies ...... 8,406.90 
HOUSTON, TEXAS Postage, telephone and telegraph ...... 3,091.92 
Statement to End of December, 1930 Legal CXPeMS€ .....ccscccescscccesecess 475.57 
Receipts Depreciation of furniture and fixtures... 2,619.67 
st Year Premiums ........seeeseeess $104,073.55 Department licenses and fees .......... 1,017.57 
¢ BURG ono kobe cb dddasetices 8,876.96 BED wakckin 4 eénic cde cendewusnederesccces 158.81 
$05,196.50 | Actuarial fees ....cccccccccsccvccvccecs 292.79 
Mewal Premium ....ccccccccccsccccees 239,896.35 Agency conventions and prizes ........ 2,955.46 
TT ET TOTS TT ere 53,021.06 Dues and subscriptions ..............6. 559.00 
186,875.29 Be. Ain indas Cnictnn 6 6 Crete s KaeRe de cee 143.06 
Total Premium Income .............+ssseeseeee . $282,071.88 | Thrift club expense .............+++0++- 1,362.39 
terest collected ..........seeeeeeess peso Vedder daast 27,543.62 | Miscellaneous expense ...............-- 812.76 
ortality savings on Reinsurance .................... 2,347.82 | Agents’ balances charged off .......... 10,956.19 
eds of death claims payable in monthly instal- Amortization of bond premium ......... 560.16 
NDE LR OE Oty ae Get ar eS OF ae ae 3,416.00 | Investment expense ..........++-+00+0% 79.25 
Rr y: NORE SLR BO B6B.53 | REMt «10. eeeeeeeeeeceeeereeeseveceeeees 3,356.87 
Sahanbi nents tbces heWecéescicebecees $315,747.85 DOCRE TDGPOGMOMED 6 dow cick cc ccwbdviccodcceccccces 187,833.23 
Disbursements Income over Disbursements ...........eeeeeseeees 127,914.62 
re th claims ........ beebecedccesbcccee $7,000.00 TE OD Sec dcb ceed cccoscceBecceecccccece $14,655,923.00 
i to policyholders ..........seeeeees 11,037.92 BEG, Daeefor Welstmess WSO 2... ccccccccccccccsccccces 4,463,915.00 
bility claims—premiums waived.... 72.00 Continued on page 8&3 
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BANKERS LIFE INSURANCE COMPANY 
OF NEBRASKA 





HoME OFFICE: LINCOLN, NEBRASKA 
Founded in 1887 
H. S. WILSON . ° ° President 


Abstract from the forty-fourth annual report for the year 
ending December 31, 1930 


Increase in 1930 
EE eae o wks Ci beens OWL 5R ORs Oi ti TSE $39,725,533 $2,693,360 
REAM odbc v dudes ce be ciockscemeetss deanna 28,301,600 2,182,174 
SURPLUS (Apportioned and Unapportioned) ..... 11,423,933 511,186 
EL ts. Lil, on cnc ou shee eas Kapamnlenan 6,343,953 456,365 
NT TEED @' + :s'5-5-0o-c:Ancusnncdbabicte<teunnaes * . 4,182,078 995,756 
ARTE . Gee eRMROUEES. a 64-00 000 dekcqniih ccs ee bien 15,486,467 1,210,055 
TROD UMANGE TN PORGCED oc iccwsccsemes cvercouces 146,355,783 6,494,883 
PERCENTAGE OF DEATH LOSSES PAID TO MEAN INSURANCE 0.453 
PERCENTAGE OF LAPSE AND SURRENDER TO MEAN INSURANCE 5.31 




















Bringing Home the Bacon 


Peoria Life agents are not waiting passively for the Wide 
anticipated arrival of “good times.” They are al- 
Open — 











ready engaged in a concentrated, organized drive to 
make 1931 a year of profit and progress. 





Opening February 1 and extending to the latter part 
of March, there is the Bring Home the Bacon cam- 
paign, an annual institution of long standing with the 


Company’s agents. Every bit of business secured dur- Yes we have open territory 
ing this period means a fat Pig and every “pig” 

means dollars in some Peoria Life agent’s pocket. 

Other interesting features command general participa- for State Managers and 


tion in this most profitable activity. 


General Agents. 


“Bring Home the Bacon” comes at an opportune time 
to inspire a habit of regular effort and successful ac- 
tivity during the critical early months of the year— se SF S 
stimulates Peoria Life agents to push ahead with vigor 
in 1931. There will be something interesting doing 








every pre Seorghent ne yon te promote the = For further details write to 
see tat Wadden auiek-cheenie: tones aer-ant ae LEE J. DOUGHERTY 
busy Bringing Home the Bacon! President and General Manager. 
PEORIA LIFE INSURANCE GUARANTY LIFE 
COMPANY INSURANCE COMPANY 











Peoria e es Illinois | KAHL BulLpinc Davenport, lowa 
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SEABOARD LIFE INSURANCE CO Phrases * 


Gain im insurance im force ....ccccccccccccccccceces 000.00 


Ledger Assets 

















Mortgage loans—first lien ..........++... $309,530.97 
DelleE BO nc ST adh dines one odd eseeee , 25,191.51 
Premium notes ....... bd el Oh oaned vide 9,987.34 
United States bonds ............eeee0:- 271,370.03 
CRO oN sé chisd w baled wa Galnws bovus Kevcedcacs 28,716.14 
Agemts’ MEIGMOED .sii so dees ccsmicicccess 9,867.87 
Furniture and fixtures .............5. 4,886.32 
Non-admitted cash items .............. 100 
Fe ET SED ni cdcdeodeendwetcusctendcoacen $659,560.18 
Non-Ledger Assets 
RCOrU TURTON. cdicd todsncccnecscccese $6,051.29 
Net deferred and uncollected premiums 57,641.04 
(Secured by reserve) .......sseseeee: 63,692.33 
GERD SED (GU MEES uGd oc ees ccke vd cvqncdcbcacoecen $723,252.51 
Non-Admitted Assets 
Furniture and fixtures ............6s+- $4,886.32 
Agents’ debit balances ...........e0:: 11,692.56 
Policy loans and notes in excess of re- 
CONG 6 ash che ia whe bh obi in add ob Sb acdee 3,100.00 
Non-admitted cash items .............. 10.00 
Total Non-Admitted Assets ......... ate Mitty fg a $19,688.88 
EE LSE Ga pu tabesnbddes beccdcsesgdvccccece $703,563.63 
Liabilities 
Reserve on all policies in force ........ 22,888.00 
Coupons left to accumulate .......... 57,991.00 
Disability reserve .......-csseccsceeess 18,192.00 
$399,071.00 
Supplementary contracts ............... 3,034.87 
Premiums paid in advance ............ 3,069.46 
Reinsurance premiums in grace period. 7,474.20 
Commissions due agents when premium 
BOG GOS DOIN Wicsvesccvecctvccccces 287.30 
Present value of disability claims ...... 268.84 
December accounts payable ............ 1,007.74 
Medical fees for December ............ 105.00 
UOT. We WED a accdccscccedacstsusre 100.00 
Unearned interest .....cccccccecccecees 842.76 
nn” hetisad Leon sibees cddeceeseesensar $415,261.17 
DME i ceeds 6GbGb bbewudataddecdeccdcccdcccdoce 250,000.00 
PC cubits Gib bus pebt bh bb déak Abeciededccccececcsece 38,302.46 
Increase in Admitted Assets in 1930 . $151,665.37........ 27.5% 
Increase in Surplus in 1980 ........... pO eee 37.6% 
Increase in Insurance in Force ....... 2,064,000.00........ 16.3% 
Increase in Total Income .............. 51,000.00........ 19.4% 
Increase in Legal Reserve ............ 136,000.00........ 51.6% 


SOUTHEASTERN LIFE INSURANCE COMPANY, 
GREENVILLE, 


Report of Examination Favorable 

The Southeastern Life was examined as of June 30, 1930 by Cot- 
ton & Eskew, Certified Public Accountants, for the Insurance De- 
partments of Ky., N. C. and 8. C. The report, which was favorable 
to the company, verified the financial statement as of Dec. 31, 1929 
and reviewed the business for the first six months of 1930. Extracts 
from the latter statement showed the following for the first six 
months’ period : Income, $716,110 ; Disbursements, $547,114 ; Admitted 
Assets, $4,156,192; Net Reserve, $3,431,996; Capital, $200,000; Sur- 
plus, $124,792. Certain of the examiners’ comments are quoted 
hereafter : 
Mortgage Loans on Real Estate $1,709,139.65 

“The above represents four hundred and fifty-two loans secured 
by first mortgages on real estate located in the following states : 





State No. of Loans Amount 
South Carolina ......... 433 $1,626,729.63 
North Carolina ......... 16 64,279.92 
Florida eeeeeeeeeee eee eee 3 18,130.10 

Totals eeeeeeeee ee eeeeeeeee 452 ; $1,709,139.65 


“Your examiners made an actual inspection of each mortgage note 
and supporting papers and found the total of the notes in agree- 
ment with the control account in the general ledger. The records 
relative to these mortgage loans were found to be in good condition. 








EXCELLENT 
GENERAL AGENCY OPPORTUNITIES 
AVAILABLE IN 
KANSAS AND MIssourRI 


Write to 


THOS. F. BOURKE 
Vice-Pres. & Supt. of Agencies 


NORTHWESTERN LIFE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


























The company maintains a jacket for each loan in which is kept the 
note, mortgage, certificate of attorney, appraisal and fire insurance 
policy. No serious errors were discovered in the records and all 
loans are well within the fifty percent of appraised value provision. 

“Loan Number 935 to E. DB. Handen in the amount of $1,380.75 
has been treated as a non-admitted asset because the title is not 
clear. This mortgage was acquired in payment of a debt of a 
former employee, and the officers seem to be of the opinion that 
it will be collected. 

“The company has three loans aggregating $109,475.75 to churches. 
Your examiners are of the opinion that as a general rule loans on 
property suitable for only one use such as churches, lodges and 
clubs are not the most desirable. This comment is, however, in no 
way intended to reflect unfavorably on the loans of this company, 
as your examiners did not inspect the church property covered by 
the mortgages mentioned. Of the amount loaned on churches 
$98,000.00 is on the First Presbyterian Church of Greenville which 
property is valued at $268,500.00. This property is located near the 
heart of the city and could be easily converted into business 
property. 

“The company has made several foreclosures during the past year 
but on the whole has been very fortunate with its mortgage loans. 
The experience with farm loans has been less satisfactory than loans 
on city property. This is possibly attributable to the greater de- 
pression in the agricu!tural industry in this section of the country. 

“Your examiners found the company has for some time carried in 
the mortgage loan account certain bonds, and an adjustment to 
correct this discrepancy has been made by us in preparing our 
financial statement. 

“The company is to be complimented upon its mortgage loan 
records, as well as the manner in which these records have been 
kept. 

“The majority of the mortgages are amortized and the payments 
are being met most promptly. This keeps the loans in a healthy 
condition with an income each month. 

“As of June 30th, the company had on deposit with the insurance 
commissioner for the State of South Carolina seven mortgages aggre- 
gating one hundred and five thousand dollars and a deposit with the 
insurance commissioner for the State of North Carolina two mort- 

Continued on next page 
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SOUTHEASTERN LIFE INSURANCE CO.—Continued 
gages aggregating twenty-one thousand nine hundred dollars. These 
two deposits are held for the protection of all policy holders and 
were verified by certificates issned by the two commissioners above 
mentioned. 

Conclusion 

“It is the opinion of your examiners that the records of the 
company are well kept and free from errors and irregularities. 
We believe, however, that some improvement can be made in the 
accounting system and were favorably impressed with willing 
acquiescence on the part of the officers of the company in the 
suggested improvements. 

“Your examiners feel that this company has made most satisfac- 
tory progress and that its affairs have been efficiently and econom- 
ically managed. We were favorably impressed with the spirit of 
cooperation and loyalty exhibited by the officers and employees of 
the company.” 

SOUTHERN RESERVE LIFE INSURANCE CO., 
SPRINGFIELD, MO. 


Licensed 
This company was incorporated and licensed December 30, 1930 


with a capital of $25,000 to operate on the stipulated premium plan. 





SPRINGFIELD LIFE INSURANCE COMPANY, 
SPRINGFIELD, ILL. 


To Be Merged With 


ABRAHAM LINCOLN LIFE INSURANCE CO., 
SPRINGFIELD, ILL. 

The Abraham Lincoln Life is to merge the business of Springfield 
Life Insurance Company. The contract of reinsurance has been 
approved by the Illinois Insurance Department. The proposed con- 
tract is expected to receive approval at the Abraham Lincoln’s 
stockholders’ meeting February lith, and the Springfield Life’s 
policyholders’ meeting February 14th. H. B. Hill, president of 
Abraham Lincoln, will remain as President‘’of the combined com- 
pany, which will continue as the Abraham Lincoln Life Insurance 
Company. A. L. Hereford, President of the Springfield Life, will 
become Chairman of the Board of the combined company. 





STATE MUTUAL LIFE INSURANCE COMPANY, 
WORCESTER, MASS. 
Merrill and Comerford Directors 

At the recent directors meeting of this company Edwin G. 
Merrill, president of the Bank of New York and Trust Com- 
pany and director of the Electric Bond and Share Company and 
prominently connected with other important institutions was 
elected a director. At the same meeting Frank G. Comerford, 
president of the New England Power Associates and officer or 
director in that company’s constituent companies was also elected 
to the board of directors. 


TRAVELERS INSURANCE COMPANIES, 
HARTFORD, CONN. 


1930 Business 

The largest premium income as well as the largest investment 
income ever reported in a year have been announced for the, year 
1930 by the three Travelers insurance companies in a preliminary 
annual statement. The combined amount totalled more than 
$217,304,000. The new life insurance paid for during the year was 
just under the billion mark, being $081,500,000. While this is not 
quite equal to the new business of 1929, the growth in premium 
income of more than $3,000,000 for the life department is the largest 
of any department of the companies. 





UNION LIFE INSURANCE agp oS 
LITTLE ROCK, A 


Not Affected by Bank ~9 es 
We are informed by Elmo Walker, the Secretary of this company, 
who is also Receiver for the Home Fire and Home Accident Insur- 
ance Companies, that the company is not affected by the closing of 
various Arkansas banks and does not own any bank stocks. 





UNION — Ath. cama Maryse si, 
T. PAUL, MIN 


History 
This company has been incorporated as a stock company under 









the laws of the State of Minnesota on September 2, 1930 and was 
licensed on October 7, 1930. It began business on October 7, 1930. 
The autthorized capital is $50,000.00, the subscribed $15,700.00, and 
the paid in in cash $15,700.00. The par value of the shares is $10.00, 
they were sold at $12.50 thus producing a cash surplus of $3,925.00. 


The organization and promotion was handled by the present 


| officers and directors and the firm of Sterling, Converse & Spence, 


St. Paul, Minnesota. 


Management and Reputation 
The company is owned and controlled by its stockholders, and al) 


profits belong to them. 

The insurance men connected with the company, and their insur- 
ance experience are: 

Thomas J. Spence, Secretary and Treasurer, six years claim 
experience in Travelers Insurance Company. Sterling, Converse & 
Spence, attorneys for various insurance companies over a period 
of years. 


Kinds of Insurance Written 
The cdémpany will write ordinary and industrial, on the non- 
participating plan. Non-medical is written to age sixty years with 
amount limits of $25.00 to $600.00. 


Forms of Policies Issued 

Policies are written for a period of one year with the right of 
renewal each year up to five years. Policies range from $25.00 to 
$600.00 and the majority are written with the thought in mind ot 
protecting Industrial Loan Companies against death of their bor- 
rowers while the loan is in effect. Insurance on women is written 
on the same basis as men with no exceptions. Disability is not 
granted. 


Officers 
President, T. C. Borg; vice-president, George H. Hess, Jr.; secre- 


tary and treasurer, Thomas J. Spence, superintendent of agents, 
Thomas J. Spence. 


Directors 
T. C. Borg, President, President Borg & Powers Furniture Com- 


pany, St. Paul, Minn.; Geo. H. Hess, Jr., Vice President, Comp- 
troller Great Northern Ry. Company and Thomas J. Spence, Secre- 
tary and Treasurer, member of the firm of Sterling, Converse & 
Spence, Attorneys, St. Paul, Minn. 


Territory 
Licensed in the State of Minnesota. 





WASHINGTON LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 


Incorporated 


This company was incorporated during November, 1930 to operate 
a life insurance business on the old line stock basis. It has not 
as yet been licensed. 


WESTERN AND SOUTHERN LIFE INSURANCE CO., 
CINCINNATI, OHIO 


Home Office Changes 


At the Annual Meeting of the stockholders of the Western and 
Southern Life held Tuesday, January 13, the following directors 
and officers of the Company were elected by unanimous vote: 
Officers: Charles F. Williams, President; Clyde P. Johnson, Vice 
President and General Counsel; R. A. Ryan, Vice President; John 
F. Ruehlmann, Vice President ; 8S. E. Stilwell, Vice President and Ac- 
tuary ; Clarke C. Stayman, Treasurer; and I. E. Sanford, Secretary. 
Directors: Charles F. Williams, Clyde P. Johnson, R. A.. Ryan, 
A. I. Vorys, James D. McCracken, Wm. H. Lueders, 8. EB. Stilwell, 
E. 8S. Runnells, F. C, Williams, John F. Ruehlmann and C. C. 
Stayman. 

The annual meetings of the American Liability and Surety Com- 
pany and the Western and Southern Fire Insurance Company, sub- 
sidiaries of the Western and Southern Life Insurance Company, 
were held at the same time and the same persons were elected 
directors and officers of these two companies. 

Immediately after the meeting of the stockholders the newly elected 
directors were convened and Judge William H. Lueders was elected 
temporary chairman of the Board. 
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city, riot (Adds Group Accident and Health 
(Kew 12% “Income Policy) se00ecss 
Extracts from 1929 State tement) Soveveccsocs 
(Rates for 12% Income Polic ume 
Business Men’s Insurance Company, Greens- 
boro, N. (M — Durham Life).. 
California State Life Ins Sacramento, Cal. 
(Issues Family Income Pelion 
Ghmet National Life Insurance Co. * 
American Old Line Life).......... 
i wm... Name and Reinsures American Old 
ene Ins. Co., Omaha, Neb 
report, of of Examination) 
Assurance Company, 
= } % 
(New Sppetntmente) sa éeeasesoseoce peceoccces 
new D seneey Clause ‘an nd Rat es) 
(Correction Notice for Life Report) 
Capitol Life Insurance Company, 
olo. Aon New Standard Disability 
one ane Re (Goi; “Celta "s wadeaeese 
ar Rapids e Ins. ar ids, Ia. 
930 Dividend Scale) . os win fi 
(Policy Revisions) 


(1930 Dividend Scale) ..........+-.cseccecees 
Central Life Assurance Society, Des Moines, 
Ia. (Family Income Policy) 





icago, 


eo) sccccccccccccces 


*eeeeeeeeee Toronto, 





(Correction Notice) RU RNG I DE gle an 
Century Life Insurance Co., naan mouk, Ark. 
(New Management) ....... 
Charlotte Life Insurance Com) any, « Charlotte, 
n 


Tit ie) (To Begin Business der New 
Chicago National Life Insurance Company, 
Chicago, Ill. (Being Bxamined) ............ 


(Report of Examination Not Favorable) . 
Chieftain Life Insurance Company, Council 
Bluffs, Iowa (Being Organized)............ 
Citizens Life Insurance Co., Huntsville. Ala. 
he by N. C. Insurance Commis- 
(Report of Examination "gate senoneeé 
(Federal Receiver we nted).. 

(Industrial Business einsured by Liberty 

Nat’l Life 


COREE, We EEA no nk ctindnrcccccdieccece 
(Grand Jury Investigation) 
Colonial Life Insurance Compan 
(New ae Rates ka 


Botees UII © 1s iden din 6 obbis cokans 
(Establishes First Six Months Record) .. 
Columbia Catholic Life Insurance Company, 
Sioux City, Ia. (Incorporated) .............. 

Columbian "National Life Ins. Co.. 
Mass. (New Redu Premium Ra 
(New Productive Period Polic 

Columbus Mutual Life Ins. Co., 
(D. EB. Ball Blected Preside nt) i pale ood coe 
(Family Income Protection Contract) ...... 

Commercial Travellers Mut. Ins. Society, To- 

See Confederation Life)...... 

Louisville, Ky. 

PEED <Secccces 

Community Life Insurance Company, Little 

ock, Ark. (Receives License) 

Confederation Life Association, Toronto, Can- 
— oo een Commercial Travellers Mut. 
(Amount of Capital Settled) .......... 


Connecticut General Li 
(Ber B tay al Dividen ends enn Co., Hartford, 
xtra resident’s Report) eeeeeses 
Western Air FE shébas 
fone hy sprees mineeheede headnds 





Boston, 





fey Claw 

(New Disabili ause “and Rates)... 

Connecticut Mut. Life Ins. Co., Hartford, Coan. 
{Agenc geaey SP pbpcintme ent) 
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September.... 388 
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October eeeee 490 
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»ctober eenree 490 
January ..... 661 
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TEV ccccccccccsan 
January ..... 733 
February .... 758 
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| mee sl eveee 663 
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January ...... 663 
December .... 667 
January ..... 663 
November .... 597 
October ...... 491 
January ..... 664 
August ...... 209 
GD <deséceede 113 
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Ba  cvcccoesc”’ Oe 
DP * chs addivtad 35 
Ge voncusied 113 
Gr wee cevcuded 212 
August ...... 299 
August ...... 299 
October ..... 491 
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November .... 597 
February .... 761 
August ...... 299 
ere ‘scccests 843 
December . 667 
me dcbdeadé 118 
SUED éiccndoca 116 
September.... 389 

saeevaes 118 
ede: 389 
January ..... 6065 
March ...... . 43 
MAP cccccesee 
June séated me 
August ...... 300 
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February .... 
. 761 


February ... 





cote President to “Botieyhicidessy "32 
oO nh 0 eeee 
(Heport Limits in Detail 


(1 eeeneeeaeeveee eeeee 
(Home Office lb Rte wedeesecceeceger 
(New Disability Cla 

(New 





Regional Conference) .....-. 
ie Increase in Issued Business) 











Romilly Income as ent Rider) 

Report of Examination Favorable) . Kun ewe 
Conservative Life Insurance ee 
ing, W. Va. (Report of Examination)...... 

Continental yO oe Life ins. Co., Wil ming- 
ne © ep (New 





Life Underwriting Develop- 


Income Policy Experience) 
Life art Correction)..........- 
New Disabt - 7 and Policy Forms).. 
Over 100 Million in Force) ..........-s++:. 
Le rt of Examination Favorable) 

cial womans) 

{Reece Dy cans veddidebedeecéedhoaneed coeese 
Continental ‘Aasurance Company, Chicago, II1., 
(oso. Group Department) ...........-sseee8- 
1930 Dividend MT: esccennseengeresodcess 

Continental Life Ins. Co., St. Louis, 

New Continental Life Building) 

Re Grand National Bank Robbery)......... 

New Disability Clause) 

(Issues Family Income Policy)............. 

(Rate te and Other Changes 

Continental Life Underwriters, 

Colo, (Financial Statement) 

Continental National Life Ins. Co.. Denver, Col. 

(License Cancelled in State of Montana).. 


oe 





PR LL 





Inc., 


(Issues Home Protector ve} vedtwebhsned 
Cornbelt Life Insurance Co., Lincoln, Neb. 
{ ee GOED ccc ccccccccccececccoéecece 
CD PEED. nado cosecneeceasccceoegees 
Cosmopolitan Life Ins. Co., Fort Worth, Tex. 
(Additional Information) ............ssses+. 
Country Life Insurance Company, Chicago, Ill. 
(Report of Examination) ..............«+s+:. 
Covenant Life Insurance Co.. Chicago, Illinois. 
Reliance Mut. Life, Chicago, i ntie eee 

Delta Re omy Life Insurance Co., Clarksdale, 
"Mis (See Stonewall Life) .............+-+. 
Des Moines Life & Annuity Co., Des Moines, 
Ia. (New Standard Disability Clause) ideas 


ata Reinsuring Travelers Equi- 
DE” shnadabedbiscedssdsddedocdedesdsondvevere 
(Reinsures Travelers Equitable) 
Detroit Life Insurance Company, 
Mich. (John A. Reynolds New President).. 
Dixie-Atlas-Republic Insurance Co., Nashville, 
T ~ ewan of Dixie Accident with Atlas 
ife & Accident Ins. Co., Louisville, 
(Examiners Criticize Management).. 
Dominion Life Assurance Company, Waterloo, 
Can. Licensed in Michigan) ............. 
Durham Life Insurance Company, Raleigh, 
(See Business Men’s Insurance Co.) 
Elkhorn Life & Accident Ins. Co., Norfolk, Neb: 
ree with Pacific States Life) 
(Reinsured in Pacific States Life) 
Equitable Life Assur. Society, New York, N. Y. 
Readjusted Dividend Scale for 1930)....... 
Record Production Figures) 
(Group Death Claims) 
(Passes Seven Billion Mark) 
(New Home Purchase Rates).............. 
(New Disability Rates) 
Reports Success with General Non-Medical 


Detroit, 


Plan) 
(New Educational Fund Agreement) 
Federal Reserve Bank Group) 
American Snuff Company Group) 
Increase for First Nine Months) 
Production Figures) 
: i PT -- i+ ecb 408d cekedeaesocdacnce 
New Ordinary and Life Annuity Records) . 
Equitable Life Ins. Co., Des Moines. Ia 
(New Disability Clause and Rates) 
(Three New Policies) 
New Additional Insurance Geeen) 
Frederick M. Hu ll Dies 
(Convertible Family Income Plan) 
Equity Life Insurance Company. Omaha, Neb. 
(Report of er omen Favorable) 
Eureka-Maryland Assurance Corporation, 
Baltimore, Md. (New Disability Provisions) 
(Semi-Annual Statement) 
(New Life Accommodation Contract) 
Farmers & Traders Life Insurance Co., Syra- 
rp . (New Disability Clause) veces 
(R ecord Production To Dtin dat cant eat one bh cent 
Federal Life & Casualty Company, Detroit, 
Mich. (Increases Capita 
Federal Life Insurance Co. 
(Report of Examination) sed theeonbedée tues 
Federal Life Insurance Company, Chicago, Il. 
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*eneeeeeeeeeeee 
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{nom Issues Family Income Policy)...... 
Capital Increased to $750,000) ..........., 
Federal Reserve Life Ins. Lo., Kansas City, 
Kans. (Suit for Receiver Filed)..... Steeene 
(Company Full RPUINNED <.casalelusids dak ouaers 
(Suit Still Pen n see eee ee *-* eseeeeene eee ee 


ed) 
Fidelity Life Association, Fulton, Ill. 
(See Mystic Workers) .......... seee'bidob oo . 
Fidelity Life Insurance Co., Birmingham, Ala. 
(Stock with Policy Plan) 


Fidelity Mutual Life Ins. Co., Philadelphia, Pa. 
(New Limits) eee ee Pe eeee >. ese ee eee e@eeree 
(New Director) ........ pbéVnbbdsion iteeobocts 
S2UGD SVMONGED oo indies dis ccd scone beetedes 
(New Low Rate SOMERONGSD wiisiis edn... 


(Recent ae... SRR pe eiyere gages 
(New Disability Provisions & Other Changes) 
(New Family income 3 6 ee ee op 
Fidelity Union Life Insurance Co., Dallas, Tex. 
(Increases DENTE chbbewihennponidnicoel dn 
First National Insurance Company, Colum- 
bia, 8S. C. (Commences Business) 
First National Life Insurance Co., St. L 
0. (Merged with Universal Life Ins. Co.) .. 
First Texas Prudentia! insurance Co., Vailas, 
Texas. (Correction Notice) 
(New Name) 
Franklin 
Sey END <0 5 cad voussandbacepbuaibiamne cua aie, 
(New Policy and Disability Changes)...... 
(Family Income a. epee: 5bbNe cabes 
General Mutual Life Insurance Company, Van 
Wert, Ohio. (Being Organized) 
{Commences Operations) 
(Additional SUUNNONUND 5 fees. ike ee ont | 
George Washington Life Insurance Cov.., 
Charleston, W. Va. (Dividends on Select 
we a BRP Co cept egies eae es ncee 
(Family Income Endowment) .............. 
Germania Life lusuraunce Company, Chicago, 
lll. (Charter Recorded) 
Gibraltar Life & Acciden 
(Being Organized) 
(Receives PED Aknh dc hpie ethan ed ete 
Girard Life Insurance Co., Philadelphia, Pa. 
(New Modified Life bP eee 
Golden Seal Assurance Society, Roxbury, N. Y. 
(Accident Business ee | ERASER ee 
Grange Life Insurance Co., Lansing, Mich. (To 
-be merged with Michigan Life) 
(Merged with Michigan Life 
Great American Life Underwriters, Inc., San 
Antonio, Texas. (Nature of Boud Issued).. 
(Financial IRONED oc0ks nacinecwende.. ons 
Great Southern Life ins. Co., Houston, Texas 
(Reinsures American Southern Life) 
(Reinsures Southern Union Life) ........ eee 
Great Union Life Insurance Company, Chicago, 
il, (Being OND 0d be 08 canes cdkclekenne 
Great West Life Assurance Company, Toronto, 
Can. (Adopts New Disability Clause) 
(Home Office IN oa 
Guarantee Fund Life Association, Omaha, 
Neb. (Conversion to Mutual Company Plan) 
(Rates for New 344% Policies) ............. 
Guaranty Life Insurance Company, Savannah, 
Ga. (Report of Examination Reviewed).... 
Guaranty Life Insurance Company, Davenport, 
lowa. (New Rates) ...........- 6ed 0 e40tke one 
Guaranty Life Insurance Co., New York, N. Y. 
(Stock ing Offered) . 
( Receives License) 
(Enters New DD 00 0eh6c cou nthietinte hs ies 
Guaranty National Union, 
(General Information) 
Guaranty Trust Mutual 
i ND ee oe bivtine sid 
Guardian Life Ins. Co., New York RN 
(Recent Ap ointments) 
(New Non- 
(John Fuhrer Dies) .........°°"*" 
(Barnsley Appointed | eer egy. 
(Adopts Standard Disability Clause)........ 
(Seventieth Anniversary Convention) 
(F. A. Goecke Dead 
(James A. McLain 





eee eee eee eer eeeee 


eerste ee eee eee 
eee ee 


‘lected Vice President) 
Gulf Life Insurance Company, Jacksonville, 
Fla. (Correction MOEREO) . ce cccccce eecccseves 
Life Insurance Company, Hartford, 
Conn. (Further Reduction in Insurance) ... 
Home Friendly Insurance ee ny Baltimore, 
> 74) Elects B. Leo Talley ‘hairman of 
OD 9 06D nv neha s sdbamsindcendbmmital ab ce eénne 
Home Life Ins., Co., Little Rock, Ark. (Ef- 
fect of Bank ce ee. | RRP Recep gial teak 
(Application for Recejver Filed; and Dis- 
PENCE) so ncndcitne sveesncs dhethichhsaaiekh seis. 
Home Life Insurance Company, New York, 
N. Y. (New Disability Clause and Rates) 
(New Family Income RE ge 

_, (Addition for September Supplement) ...... 
Home Life Insurance Company, Philadelphia, 
Pa. (New Medical Director Appointed).... 
Home State Life Ins. Co., Oklahoma City, Okla. 


December .... 669 


January 
February .... 764 
March 848 
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January ..... 
January ..... 
February .... 


April . 
March 


Jul sep 
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Decem 


January ..... 669 
September.... 395 


February - 811 
UD ed aaan au 118 
October ...... 502 
February 765 
RIE bn ay carne 957 
ED So: altel nade 216 
November .... 598 
September.... 305 
September.... 397 
February . 813 
_ Parra 40 
March , --. &48 
November .... 599 
February 813 
January ..... 669 
OF < sadeodss - 40 
Se atiescaake lls 
REE Ee: 118 
January - 735 
March ........ &4y 
EEE worsen a «- 957 
February .... 765 
August ..... . 803 
February .... 813 
September.... 397 
Uctober ..... 502 
REE: -inesa's 303 
February .... 765 
January - 669 
I ces Re one sii 40 
December - 669 
November .... 599 
October ..... 502 
February .... 765 
April ......... 958 
SU: -waeakwats - 40 
BOR Shatin st 120 
August ...... 306 
August ...... 306 
November . 61 
December . 669 
July cvccecel 
ecem ber . 669 
BORD dé cteewndi 121 
December .... 669 
February . 813 
August ...... 306 


September.... 3097 
November .... 601 


October 


+++ 617 


735 
66y 
764 

7 





(Additional Information) 








ited heen ee January see ee 670 

(Ju 30 Financial Sta WR). ssten bic sees October ..... ou 
Home State Savings Life us, Co., Springtield, 

ill. (Additional Information) .............. January ..... 669. 
Hoosier perative Association, Indianapolis, 

Ind. (Writes Life UMPSUFANCe) ......0000008. September.... 397 
Illinois Bankers Life Association, Monmouth, 

ill, (Insurance Department Approval)..... February .... 76 
Illinois Bankers Life Assurance Co., Mon- 
mouth, lll. (New Rates) OWalcicdéeedbeeudotecone 


es) CeCe eee eee ee eee 


Comp! Report) reerscsesesecssesseeeeses KPebruar 
(Robert it. Wok” pi March ~ 

















i 


—————e 


February .... 766 
766 


coecese SH 


(Suit Dismissed) SSOP PPP eee eeeeeeeeseeeeee May eeeeeetes 4) 
(Explanation of Exchange to Legal Reserve 
ROMEUDD. J9RUNGNS dnc ade céehebenbieed nese ee'esvins January e*eeee 735 
(Capital Increase Contemplated) ............ January ....<- 737 
Ill, Endowment OUR itive ck bbb vene's'd. in WU Weivcoctc IM 
illinois Life lusurance Company, Chicago, Lil. 
(New. “Kqualizer”’ Plan te eeeeersecesececee AllBUBt ...... 3U7 
Imperial Life Assurance + Toronto, Canada 
(fo Enter Great Britain) .................. - February 813 
International ‘Travelers Assurance Company, 
Dallas, Tex. (Correction Notice)........... July ..........216 
Inter-Southern Life Insurance Co., Louisville, 
Ky. (Kastern Development Planned) ...... February .... 766 
(To Increase Capital) budbbtsneudecebsbeswe We nda Wale vex 258 
(increase in Capital Authorized) .......... . matpocerer 41 
(lusurance Stock Purch D ween éeek bn te une i I as rt 121 
(issues New Family Income Trust Special 
COMERREE) «5 ooc's kd cs cccesi ba adknas’ Jbe oneiescas November . 601 
(Caldwell Insurance Holdings Reported 
MD dns ceed tnltdhek bandas cheers cc o$$0ebeedoccs - December . 670 
(Deposits in Closed Banks) .............°°" December . 670 
(Negotiations for Purchase Completed) ..... January ..... 739 
(Directors’ Meeting) ...........e.esss0s0..., February .... 813 
Jefferson Standard Life Insurance Co., Greens- ; 
boro, N. C. (New Salary Continuance Policy) April ...... +++ 959 
faconts Standard Disability Clause)..... - Me: nbc cic 3UB8 
GOS POC Moco vactubacacnccau Nanedasesd January ..... 748 
Join Hancock Mut. Life Ins. Co., Boston, Mass. _ 
(Presiaent Reports MUNNED «. 0b GS cla dee owe January siete 670 
(New General Agent) ........... bc ahiseé ea de February .... 767 
(Directors Report to Policyholders-Extracts) March ...... . 849 
(Adupts New Standard Disability Clause) .. March ....... 350 
(Correction Notice) ...........ccccececese.. August ...... 207 
(Report of Examination Reviewed)........ August ...... 3Ud 
(New Retirement Annuities) ...........-°°" ecem ber 671 
John Mitchell Mutual Life Ins. Co., Hazelton, 
Pa. (Taken Over ‘by Union Cooperative)..... July .. eee 217 
Judea Life Insurance Co., New York, N. Y 
(To Increase Capital to $1,000,000) .......... GPS, «deal oir 4 
(lects New Officers)....................... August ...... 3U8 
(Examination re Capital Increase) .......... November 601 
Kansas Life Ins. Co., To eka, Kan. (Control e 
(Control Purchased by ramid Life) ..... February .... 767 
(Adopts Family Income ED: dikee ode ds¥ February .... 813 
Kentucky Central Life & Accident Ins. Co., 
Anchorage, Ky. (Report of Examination 
POUND boku bp ockdedUeUNN Ob olciccwale cack November . 601 
Gn OOD 6S don add can vech wis buhihccce. . December . 671 
Kentucky State Life Insurance Company, 
Louisville, Ky. (To Merge with American 
Life & Accident) ............ bedddvedccecocices November .... 604 
(Purchase Contract i et ease December .... 671 
Keystone Holding Company, Chicago, Illinois 
(General Information) ...................... January ..... 739 
(Financial Backing) ........................ February . Ss 
Knights of Columbus, New Haven, Conn. (Re- 
a bert of ? en eee) ot tebe -- December .... 673 
hights o ythias, indianapolis, Ind. e- 
comes United Mutual Life) ................. October ..... 504 
Lamar Life Insurance Company, Jackson, 397 
Miss. (New Special Home Guardian Policy) September.... oak 
(Report of Examination Favorable) ....... October ..... 
Lewis & Clark Life Ins. Co., Great Falls, 
Mont. (Reinsured by Mountain States)..... OU webstcseecaee 
Lexington Mutual Assessment Assn., Inc., Lex- 
ington, N. (Articles of Incorporation 
WUD. bh ded bons dc eddie... pesactheeestaee. November .... 604 
<r Life Insurance Com any, Greenville, 
S. C. (Purchases Peoples Life of Charles- 
COM Te GE cic tsas sud eabtididvdci seta cats...., November . 60 
Liberty Nat’l Life Ins. Co., Birmingham, Ala. 
(See Citizens Life)............. EES eS APR Te Oe Beh oce he. 212 
Oe SO MO oe eee August ...... 2 
(Reinsures Citizens ERR reais December 673 
(Issues Burial SENDEED 6 vubCis cases ceed. December 674 
Life & caquely Co., Chicago, Ill. (Re Am- 
biguous Participation Clause)............... WUE A secsec.. 196 
Life & Casualty Company, Nashville, ‘Tenn. 
(Semi-Annual Statement) .................. October ..... 504 
Life Insurance Company of Virginia, Rich- 
mond, Va. (Correction Notice) ...... beaees EOE e 121 
(Adopts Standard Disability Clause)...... August ...... 308 
James BE. Woodward Appointed Vice Presi- 


en 
Lincoln Liberty Life Insurance Co., Lincoln, 
eb. (Report of Examination Favorable) ... 
Lincoln National Life Ins. Co., Fort Wayne, 
Ind. (Executive Changes) 


September.... 398 
November .... 605 


see eee eee ee eee eee se eee © * 850 
Letter re St. Louis Fracas) ................ MOTE niccossce OO 
New Disability Clause) ...._" socccccceceeee MAY ...... ae, oe 
(McFalls Appointment) soereeesccscccceseces JUME ..,,...., 121 
(Insurance in Force) Cee ererecesesesseseese SUIY .,.,...... 217 
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February 2, 1931 BEST’S 
(Production gi seres  deendes<coteccensecee: Mpbebee...-« 
Ee Fam ee | eee eeeeeeeeeeeeeeeeeene Novem ber *eeene 607 
New Famil me Rider) PS ph ey. ++» December .... 674 
Correction Noti Ci ek acs ddtthasieecben sé: > ee: cock ee 
Production Wigures) eeeeeeeeeeeneeeeeeeeeeeee January e*eeneee 740 
Ce EE ob ind 0 od hws beesibenhbeents February .... 815 
Lincoln Reserve Life Insurance Co.. Birmin 
ham, New Family Protector tirming- Er: 
(Re rt of nation eeeeeeee No vember eee 607 
Lincoln Security Life Insurance Co., Ku 
Springs, Ark. (Examination Discloses In- 
CONTE. ‘ds aad 602 cedtas coc eee¢< i ttbne! Ce ensacenai 121 
(Report of Examination Reviewed) ........ November .... 610 
Lloyds Life Insurance Co., Kansas apn Mo. 
Dn. dish pained b 6 de January ..... 740 


Los Angeles Life Insurance Com any, Los 
Angeles, Associated Li m 
(New Officers and ge sages 







Maccabees, 
Preferred Certificate) .....cccsccccsceccseces 
Mammoth Insurance Co., 
Louisville, Examination Re- 
GI xh Or belde need Pek Cie cbR CRs 6 b46ene exe 
Manhattan Life Insurance Co., New York, N. %. 
(New Disability Benefit) ang REO 
(New Field Appointment) ............ 
(New Semi-Endowment a . 75 Policy) .. 
(New Readjustment Period DED. “xuedvawe 
(Semi-Annual Statement) ...........seees. _ 
(Report of Examination Favorable) ....... 
(CORMEEREOE: FUGGIOOR. dokd on dot eccebre c cesescces 
Manufacturers Life Insurance “Co. - Toronto, 
Ont. (Remarks of wi cemenn ae Mr. W. 
Gooderham m) ee eee eeeeeeeeeeeeeeeeeee eeeeeeeee 
(Increased Dividend Scale) . hi td cabinets dé 


Maryland Life Insurance Compa ny, Baltimore, 
. (New Disabiilty “nets and Rates). 
Massachusetts Mut. Life Ins. Co., Sprin eld, 
Mass. (New = age aa Clause and tes) 
(Now Issues “Family yl hagas ea 
Massasoit Life Insurance Company, Boston, 

Mass. (Applies for Charter) ........ 
opolitan Life Ins. “ae New York City 
AY ation Case Ar Angus) eee eens eeeeeeee 
Creditors Group Insurance) ..............- 
Lincoln Elected Director) . 48 oniaedeceves 
Record Industrial Dividends) nome eden ox nied 

(Writes Group Annuity Program) . 

(little Retires from Publi ~y Division) .. 

(A Remarkable Record) ............eeeess: 

(Issues New and Improved Policy Forms).. 

(New Whole Life Limits) 

(1931 Dividends) 
Michigan Life Ins. 

Pn dh... aan bneh gn ch osekse ch Ghes tin 
Mid- Continent Life Insurance Co., Springfield, 

Ill. (Being rga DEE + ses segeunh¥s subabene 
Mid- Continent Life Insurance Company, Okla- 

homa City, Okla. (New Policies) ........... 
Midland Mutual Life Ins. Co., Columbus, Ohio 

(Report of Examination) .............esse5: 

(Correction Notice Net Cost Table). eeetease 
Midwest Life Ins. Co., St. Louis, Mo. 0 

i) ED’ Cin Mpiine ck sale piieldebance ¢oen. © 
Midwest Life Insurance Company, Lincoln, 

Neb. (Report of Examination and Midwest 

CAD Ad hiwdeksetnk oGhs Be cecwe bee c 

(New Expectancy Term Policy) 
Midwest utual Life Insurance Company, 

Fargo, N. D. ( ves License) 
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Minnesota Mut. Life Ins. Co., St. Paul, Minn. 
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(DeBuchananne Connection Explained) 

(Claim Policy) 
(Recent Financial Statement) 
Patan, rer Appeal Rejected) 
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(Another Unsettled Claim) ................. 
issour! State Life Yap .. St. Louis, Mo. 
Directors Recommend Capital Increase) ... 
Correction Notice 
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(New Directors) .......... 
Modern Woodmen of America, "Rock Island, iil. 
Decision of Supreme Court) . 

Supreme Court Grants Re-h secewes 

ae ee a 3 Denies [laa 

ou 

Explanation of Settlements at “Age 70) cena 
cti lved 





Re-rating 70% Completed) 

Exchange of Certificates 

Monarch Life Insurance Company, Springfield, 

Mass. (Report of Examination)............ 

Insurance s-emnpeRy, Helena, 

(Report of Examination Favorable) 

(New Disability and Other Changes)........ 
rt of Examination Favorable) 

(Issues Ideal Famil ay my Policy) ...... 
Mountain States Life Co., Hollywood, Cal. 
(Report of iremnination) 
RAGORGO BE EPUGEO).. ccccccccvdeccccecscs cee 
To Sty Mo) Union National Life of Kan- 
sas City, 





(Title ‘2. os to Pacific rae Life)..... 
(Reinsures Lewis & Clark Life)............. 
(Changes Name to Pacific States Life)..... 
nefit Life Ins. Co.. Newark. N. 


ity) 

(1929 LS 0s ncaa ceceenesseseeveese 
(Annual Report) 
(Disability Disapproved by Massachusetts).. 
(Conway Denies Application for Disability 

TD tuthinl onan bwbineetebecodevatedeceoes 
(Obtains Stay until risy cas se6e6 bene < 
(Position on Disability) 

Mutual Life Insurance emapany, 
Md. (1931 Dividend Schedule) ............... 

Mutual Life Insurance Co., New York City. 
(To ae New Standard Disability Provi- 

-, A of 1929) 

Becomes “Billionaire’’) 

Lawrence O. a Passes Away) 
(Aviation Premiums) ........cccccecseceeees 
Ce eaed) Disability Clause and Rates 
(1931 anaes Dividends) 

Mystic Workers, Fulton, Il. 

(Changes Title to Fidelity Life Assn.) 

National Aid Life Insurance Co., Oklahoma 
City, Okla. (Report of Examination Re- 
ES ee oe li a dae hesekbeedeoes 

National Defense Life Ins. Co., Washington, 
D. C. (Receives License) 

National Guardian Life Ins. Co., Madison, Wis. 
(New Family Income Policy) 

National Insurance Union, Washington, D. C. 
(General Information) ...........se-seeeeess 

National Life Company, Des Moines, Iowa 
(Control of Company Settled) ............... 

National Life Ins. Co. of the U. 
Ill. (Agency Managers Named) 
(Correction Notice) 
(Adopts Family Income Policy) ............ 

National Life Ins. Co.. Montpelier, Vt. 
(Moulton Elected Treasurer 
anaregoes 1930 Term Dividends) 
(New Graded Premium Life Policy) 
(Report of Examination Favorable) 
(New Disability Clause and Rates).......... 
(Elects Two New Officers) 
(Dividends on New Policies) 

National Mutual Life Insurance Co., Houston, 
Tex. (Licensed) 

National Old Line Insurance Co., Little Rock, 

Ark. ‘(Changes to Stock Basis) 

National Old Line Life Insurance Co., 
coln, Neb. (Not Writing Life) 

National Protective Life Insurance Co., Bos- 
ton, Mass. (Applies for Charter) 
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Spokane, Wash. (Report of Examination 
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Nev. (Being Organzied 
New England Mutual Life Insurance Co., Bos- 
ton, Mass. ‘ Smith Elected President) 
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DEE vn ctacewantebsbacewacedeareveabece 
(Samuel A. Boyd Appointed General Agent) 
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(Second Year Cash Values) ................:: 
New wegen Reserve Association. Kansas 
City, Mo. (Not a Life Insurance Company) 
(Campaign Halte 
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(Now Writing Family Income Policy) ..... 
(Home O to Move to Seattle) .......... 
New York Life Ins. Co., New York City 
(New Disability Rates) eee eeeeeeeeeeeeeeeee © 
Business Increases $950,000,000) 
Investments of 1929) . 
teivee Record cdccoveced 
First Quarter ecidental Deaths) henebt eee 
New D sability PREG vccasostvaetscose see 
Correction for Life Rating Chart).......... 
sel Disability Bates) ........cccccccecees ° 
(Charles B. Hughes, Jr., A Director) ...... 
(Board of Directors) 
PORRIIOR Wee oon ccadscoureesesbeedee 
wg (Do Billions to Living Policyholders) 
Double Indemnity Limit) 
American Company, 
< TORRENS GHP anodntide ds énnetdcdvecses 
North Aseantenn Life ve Co., Caleage, 
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Ill. (To Increase py jubnoupeewabes 
North American Life one Co., Denver, 
Colo. (Being Organized) .............ssee0e. 
Northern Life Insurance Company, Seattle, 
Wash. (Report of Examination).......... 
Northern States Life Ins. Co., Hammond, Ind. 
(See Seenerey Life) ge ccovnsnstasescec cocbees eo 
(New Disability EES and RKRates)........ 


Northwestern Mutual Life Insurance Co., Mil- 
waukee, Wis. (Revised Disability Rates and 
Agreement) b0 ved cocccecedeeesesodanceeeeséoce 
ann Becsiaane of egy Committee) 

New President of G. A. Association)...... 
(Revised Policy Forms Effective Oct. 1) . 
Mesemwestere Nat’l Life Ins. Co., Minneapolis, 


Writes Joint Group Contract) 
New Home Protector Policy) 
Production Figures) 
Home Protector Policy) 
New Modified Life Policy) 
Acceptance Limit Increased) 
(New Income Indemnity Contract)........... 
(New —— SD 42 409 uewheben sation 
(Whitlock Becomes President of Wilheim 
ED. SoadéGocaceocaccsesuccenecedesseguer 
(Report of Examination Reviewed) 
i080 Bas! Cost Analysis Plan) 
Se SHED 5. cus cuntecdcpasnsvnenne 656005 
Occidenta! Life Insurance Co., Los Angeles, Cal. 
(Control to he Purchased) ..........-+.+.+0. 
(Control Purchased by Transamerica Cor- 
ee 0000000 600s 60454000 080CCSS 00006800 
Correction for Lllustratiou Supplement) .. 
Occidental Life Insurance Company. Raleigh, 


N. C. (Adopts Standard Disability Clause) 
(Report of Examination Favorable)........ 
Ohio National Life Ins. Co., Cincinnati, Ohio 
Reinsures Toledo Travelers Life DP teceunnces 
New Family Protection Policy)........... " 
(Purchases American Old Line Ins. Co.) . 


om, Ry Life Insurance Co., Columbus, 
(New Superior Protection Policy) ... 
oi nine Life Insurance opens. Milwaukee, 
Wis. (Family Income Policies) ............ 
(To Pay Excess Interest on P. U.) ........ 
Old Line National Life Company, Denver, Colo. 
(Nature of Bond Issued) .........eseeeeses 
Old Republic Life Saserance Company. Chi- 
cago, Ill. (See Twentieth Gantare Life) .. 
(Reinsured A. & H. Business in Common- 
wealth Casualty Co.)..........eee05. 





Oregon Mutual Life Insurance Company, Port- 
land, Ore. (C. 8. Samuel Resigns) 
(Adopts New Policy Forme) 
(Issuing Family Income Policy) . 
(Home Office Promotions) ............s.+> 

Our Home Life Insurance Company, Jackson- 
ville, Fla. and Washington, D sanpers of 
Examination Revi wee soenés 

Pacifie Mut. Life Ina. Co... Lo on “Angeles. “Cal. 
Lr “poten Premium Retirement Income 

SD sovnsonseabtbhabicsoetcmbetberestotn . 

(To Increase Canital Stock) 
(Continues Dividend Scale) 
(New Policy Forms) ......0. ssecsesscccces ° 
(Report of Examination Favorable)........ 
(To Increase Capital 
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Pacific Northwest PLife Inenrance Co.. Great 
Falls. Mont. (Receiver License) .......... 
Pacific States Life Ins. Co.. penetrance Cal. 
(See Mountain States Life) 
(See Mountain States T.ife)...........ceees o< 
(Wins Case Against Ill. Dep’t.)............ 
(See Monntain States Life pueeanes Co.) 
(Merges Elkhorn Life & Accident) .......... 
(Reinsures Elkhorn Life & Accideni) 
Pan American Life Inenrance Co., 
Orleans. La. (Increases Dividend) 
(New Contracts) 
(Regular and Extra Dividends) ............ 
Paul Revere Life Insurance Company, wanes 
ter. Mass. (Applies for Charter) 
(Receives License) 


November .... 
November .... 


618 
Jan eveee OF74 
Webreary eves 
March 





January . 
February . 





January ..... 
February .... 
April 





August ...... 813 
Er 229 
August apewbs 315 
January ..... 674 
i. dcabe .. 855 
September.... 402 
November .... 618 
March ........ 687 
eased 780 
steéeoueh 48 

May saeeseced 48 
TD vsebhcode - 128 
WUD ibcecccéec 133 
ne esecesedl 134 
Dr. asedcseken 223 
August ...... 315 
October ..... A33 
January ..... 740 
February 819 
February 820 
BOGE . csssiece 972 
, iatienogs 45 
December . 687 
August ...... 316 
September.... 402 
March .....<- 858 
nT; denwees — 
Scheunry . 97 
November .... 618 
November .... 619 
mber .... 687 
SOMO. ccccceoss 134 
Te --aowdcesed 62 
DU cede onan: 223 
SUT sccensvéve 234 
veruary «. 780 
August ...... 316 
November 619 
mber 687 
January ..... 741 
February .... 780 
March ...... . S5R 
DW: ncthosees 50 
August ...... 316 
Sentember 4h 
February 820 
March ...... . 858 
| - 123 
July eee . 222 
August ...... 317 
August cone OO 
January ..... 734 
February .... 811 
February .... 781 
wember .... GR" 
February .... 820 


February .... 782 
August ...... 317 





Penn Mutual Life Insurance Co., Philadelphi 
an (New Life suneene with Death Benefi 


n tract) see eeeeeeeeeeeeeeeeeeeeee eeneeeeeneeve 
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Peoples Life. Insurance Comp 
D. C. (Re 
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avorable) .. 


Peoples isi . Insurance Co., Chicago, LIL 
— Valley Life SEE ak bac nenes 
Statement Illinois Insurance Officials).. 
Latest mie = DEMOED << Jaa cdacaepenccees 
sippt Valley ely to Get Business) 
eoples e Insurance Company, Frankfort, 
“ing Family Income Policy & New Dis- 
a 


Peoria Vite Insurance Comanny, Peoria, Ill. 
(Capital Increase) ........ 
(New Disability Clause) vuh cde ve web snubenss 
Philadelphia Life Insurance Co., ae pm 
Pa (Preferred Family Income Contract 
Phoenix Mutual Life Ins. Co.. Hartford, 
Winslow Russell Dies Suddenly) 
Dividend Scale Continued) 
how Disability Rates) ........6:.ceseeees 
Correction for Illustration Supplement) . 
Lincrseseq Annuity Rates) ..........eeeee: 
Pilot Life Insurance Company, Springfield, 
Ill. ra | oO nized) ..... sacedouatetbaeses 
Pilot Life Insurance Company, Greensboro, 
Policy) (New Disability Clause and New 
WD Wad Va dha dew checahsbeumeeeoweestabaeses 
\Sltecaans 5 Year Term Contract 
Jefferson Standard now Majority Stock- 
DORNEED dconcdktccs acd ovisibn chedeat ich dhnectuns 
wo Life Insurance Company, Greenville, 
C. (Introduces “Breadwinner Policy”).. 
Planet Insurance Company, Fort Worth, 
Tex. (Being Organized) ..........cseeceecs 
(Latest Information) ............cecccceeees 
Policyholder’s National Life SS LE Co., 
Sioux Falls, 8. D. (Report of Examination 
SIGUE DSi vec cncudtcunsud phees iubextoanchs 
Postal National Life Ins. Co. of America, New 
York City. (Additional Information)....... 
The Praetorians, Dallas, Texas. (Examination 
PCG: tba evs veiddowesedciidddadtiadtirée 
Prairie States Life Insurance Co., Blooming- 
ton. Ill. (Being Organized) ................ 
Preferred National Life Insurance Co., Cleve- 
land, Ohio. (Organization Dissolved) weesae 
Progressive Life Insurance Company, Roge 
Ark. (Purchases Stock of Springiield erife 
OE FOOTED. Sain 66665 CRRb 4s bc ves ko babacs é ede 
Progressive Life Insurance Company, Denver, 
Colo. (Being Organized) 
Protective Life Ins. Co.. Birmingham, Ala. 
m. Jelke Resigns). ......ccscccccccece 
(New Donble Income Policy) 
(Examination Re 
(Alabama Educat 
Provident Life & 
Chattanooga. Tenn. 
Elected Group Secretary 
(New Disability Tieton” 
(New Term to 65 ONE “o ceckdhbcndccodéda 
Provident Life Insurance Company, 
N. D. (Report of Examination 
(Adopts Family Income Plan) .............. 
Provident Mut. Life Ins. Co., mbancewrtys ata Pa. 
(Field Changes) ...........+.- 
(Tinton Recomes Agency Head) 
(Officials Honar Old Policyholder) 
= Disability Rates) 


— is Favorable)........ 








Prudential Insurance Co., Newark, N. J.... 
ORGS ED dsc pandaccbsdeccecsors 
(Conway Elected Director) ..........cccees 
(Largest Industrial Business) 
Te: Se oe bd eboe 
(Industrial Branch Growth 
(Premium Reduction 
Forms) . 

(Opens s Brooklyn Office >). : 
(New Industrial Forms and Rates) ...... “ 
(Offers Reward for we 

(New Dividend Schedule) ............ «ss. 
(Aids in Solving Housing Problem) ....... 
(20 Year Dividends on “Modified” Policies) .. 
it re Sub-Standard Risks) 
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Tilustration Manwal) ...0.cccccccccccccccccs 
Pyramid lLife Insurance ein Di Little 
Rock, Ark. (No me isability 
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Tife "Ins. 
7 Life eeeeeeeee . 
Pyramid Life Ins. Co., Charlotte, 'N, C. 
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Additional Information) ...........seeeeeece 
Register Life Inenrance Davenport, Iowa 
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There is No Substitute 


for Experience 





clea FACT that the Central Life 


Assurance Society has been in ex- 





istence for thirty-four years is not as 
significant. as the fact that those thirty- 
.four years have produced experience 


which today places Central Life in the 


To men who can 
qualify as general , : 
agents, Central Life | front rank of progressive insurance com- 
offers exceptionally 

arta in the nocn,  Panies. Central Life’s rating of ““Excel- 
ty-three states in ws 

which it operates. lent’ as to management, assets, reserves 
If you are inter- 
ested, write T. C. 
Denny, President, 
giving complete de- 
tails of your exper- 


Cent ral Life 


Assurance Society 


(MUTUAL) 
T. C. DENNY, President 


and mortality bespeaks this experience. 
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EIGHTEEN: Y EAR-OLD Be the Outstanding 
COMPANY Life Insurance Man 
SERVING OVER in Your Community 





HALF THE NATION 
Our Service Will Help You 


><> > 





For Open Territory 
Address 
Teo M. Simmons MASSACHUSETTS MUTUAL LIFE 


Manager United States Agencies 
INSURANCE COMPANY 


Crawrorp H. Exus E. G. Simmons Massa ETTS 
President Vice-President and SPRINGFIELD, CHUS 
General Manager Organized 1851 





ie More Than Two Billion Dollars 
J . at . of Insurance in Force 
AN* £3 I") si. Fe *s ' 


wae 
































STATE MUTUAL LIFE 
ASSURANCE COMPANY ies eracrge 


OF 
WORCESTER, MASSACHUSETTS assets, larger legal reserve, 


Be and a greater volume of insurance in force 
than it had the preceding year. 





E FRANKLIN has 
closed every year 
since its organization in 1884 








Forty-seven years of steady growth, a 

“4° history of absolutely sound financial man- 
Renewal Equities are most agement, a record of stability, and a de- 
served reputation for service to its policy 


valuable to the agent who holders—that is THE FRANKLIN. 
p t Jan. | Insurance in Force 
writes business of the State 1923 $135,155,185.00 
Mutual standard. at aranene 
1927 191,560,326.00 
1929 212,229,175.00 





1931 225,128,782.00 
INCORPORATED .- 1844 Oey, 





. THE FRANKLIN Lire INSURANCE CoMPANY 
Kicuty -SEVEN YEARS OF SERVICE | iaeaitiida ‘Midnintie 



































(| f 


TO THE RIGHT P 


Wé READS 


COAST INVESTOR? 


The man who has money 
to invest and the man who 
has money invested. w 



















The man with money reads 
“Coast Investor” to learn 
how and where to invest. 


y . .. And the man who has 
L money invested wants to 


know how to protect it. 


Both are financially able 
to buy. bd 


J I 


INVES! 
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The © 5 


Unresponsive 


Prospect 


Many business men listen to’ a propo- 
sition all the way through |without 


making any comment—just sit back © 


and think, .or-appear fo think, Until 
they speak, you’ve no idea: what’s 
going on in the back of their heads. 

Next time you’ re up against one of 
these silent men, don’t leave anything 
to chance. Stir his interest with the 
“trust approach.” Sell him the idea 
that he should think of his insurance 
in terms of income rather than of capi- 
tal, and then suggest an estate analysis 















by the City Bank Farmers Trust 
Company. 

The idea of having a trust company 
analyze his estate and make sugyges- 
tions has a strong appeal. 

Send today for an interesting book- 
let, “Selling More Insurance Through 
the Trust Approach.” ; 


CITY BANK FARMERS 
TRUST COMPANY 


22 WILLIAM STREET, New York City 


Temporary Headquarters: 37 WA. STREET 


Sth Avenue at 41st Street 


Madison Avenue at 42nd Street 


Park Avenue at 57th Street 


181 Montague Street, Brooklyn 


AFFILIATED WITH THE NATIONAL CiTy BANK or New YorkK 











